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MUTUAL RESERVE CHARGES 


SCOVILL ASKS RECEIVER. 


Loss of Business; Scaling of Claims; 
Increased Expenses; Depleted As- 
sets, Among Reasons Named. 


For the following and many other 
alleged reasons R. O. Scovill, of IIl- 
inois has brought suit in the circuit 
court of the United States for the 
southern district of New York, ask- 
ing that a receiver be appointed to 
take charge of the Mutual Reserve 
Life Insurance Co. 

That said Association, particularly 
since the year 1901 and respondent 
company since April 17th, 1902, have 
adopted a settled policy of resistance 
to policy claims of all kinds, no mat- 
ter how meritorious, and of delay in 
approving death and other claims 
against the said association.***** That 
between January ist 1902 and Jan. 
Ist, 1905, on policies amounting to 
$1,629,345, after deducting all indebt- 
edness of the assured to respondent 
company at date of death, such claims 
were settled and compromised by the 
payment of $906,657, or $722,689 less 
than the apparent net liability. **** 
Upon the ground of alleged misstate- 
ment in applications for reinstate- 
ment, 244 claims for $538,955 were 
compromised for $300,729. For al- 
leged misstatement in applications, 182 
claims, for $312,973 were compromised 
for $177,079. For alleged intemper 
ance, 98 claims, for $257,324 were com- 
promised for $170,287. Mis-represen- 
tation in age 91 claims for $106,500 
were compromised for $64,199. For 
alleged lapse 43 claims for $161,676 
were settled for $55,090. Suicide and 
other causes were given as reasons 
for compromising other claims of the 
total number 776 compromised dur- 
ing this period. During 1906, 163 
claims representing a total insurance 
of $342,777 were compromised by the 
payment of $180,972. 
$244,618,641 Business Lost in 10 Years 

That in the year 1896 the Associa- 
tion had outstanding insurance aggre- 
gating $325,026,061. That in the 
year 1900 the agzregate “amount 
of insurance had diminished to 
$189,267 374, and on January 
list, 1907 the respondent company 
had only insurance outstanding to the 
extent of $80,407,420, representing a 
loss in outstanding insurance in ten 
years of $244,618,461. That in 1896 
the legal expenses amounted to $7,- 
293; in 1900 they had increased to 
$48,030 and in 1906 amounted to $89,- 
714, an increase of $82,000 per annum 
in ten years. That in 1906 the com- 
pany disbursed $4,428,839, which said 
sum was $551,727 in excess of total 
premium receipts, and $202,604 in ex- 
cess of total income. 

Expelled From Many States. 

That company has been expelled 
from doing business in Minnesota, IIl- 
inois, Kentucky, Michigan, North Caro- 
lina, Delaware, New Hampshire, Mass- 
achusetts, Connecticut, Iowa, Arkan- 
sas, Tennessee, Kansas, Colorado, 
North Dakota, California, and West 
Virginia, That the compnay has with- 
drawn from Wisconsin, Vermont, Vir- 
ginia, Maryland, Nebraska, Wyoming, 
Louisiana, Utah, Arizona, Montana, 
Missouri, and Ohio. That the company 
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' CASH CAPITAL. $3,000,000. 
Assets, January Ist, 1907 
Liabilities (including capital) 13,430,819 
Net Surplus over all liabilities 7,408,355 

SURPLUS AS REGARDS POLICY HOLDERS, $10,408,355. 
Insures against loss of real and personal property, rental 

income, use and occupancy, earned profits and 

commissions by 
Fire, Lightning, Wind-storm and 
Inland Transportation Risks 


$20,839,174 
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Casualty Company of Mmerica 


FINANCIAL STATEMENT DECEMBER 31, 1906. 
Reserves and Surplus to Policyholders - - - $1,738,466.62 





MARKET vaLoR. 
9649, 166.38 
wy . 70 278,663.30 

Reserve tor Taxes, Commimions aad all other 


141,408.35 
810,636.94 
91,879.874.97 089,807 
We have audited the books and accounts of the CASUALTY COMPANY OF AMERICA, and 
certify that the above statement is cofrect. Very truly yours, 
The Audit Company of New York. 
(Signed), E. T. PERINE, General Manager 


RECORD FOR 1906 


* $233,676.04 Increase tn Reserves - <= = $132,966.95 
194,696.31 Increase in NET SURPLUS - 100,709.09 


Casualty Company of America 


ROBERT B. ARMSTRONG, Presidest 
New York 


New York, January J6, 1907. 
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| BY HARTFORD UNDERWRITERS, 
—_—— 

| Conservatism in Congested Districts 
—Less Re-Insurance—Security 
Values Not Disturbed. 

| 
| 
| 


The Hartford Times submitted the 
following questions to the leading fire 
underwriters of its city, printing the 
replies on April 18, the anniversary 
of the San Francisco earthquake and 
fire: 

1 What effect 
cisco calamity had wpon 
surance companies and 
affected their finances and 
of their securities? 

2. ‘What practical lessons have fire 
underwriting companies learned from 
he earthquake and fire? 

What changes, if any, in the ad- 
ministrative policies of insurance 
have of the ex- 
in connection with the San 
Francisco disaster? 

The answers 

as follows 

The Unexpected Happened. 

President Clarke of the Aetna: 

Answering the first question, as to 

he effect the Franci ») Ca- 

lamity upon fire insurance companies 
and how it has affected their finances 

and value of their securities. I 

veg to advise that one of the effects 

is to make the companies much more 
ervative in the 

in the congested districts 

This is a movement, how- 

ever, which already had been started 
vefore the San Francisco calamity. 

Another effect has influence 
| the mpanies to writs moder- 

and not reinsurance 
extent they formerly. 
finances have been affected to the 
which, in the 
about $3,000 


San 
the 
how 
the 


has the Fran- 
fire in- 
has it 


value 


companies grown out 


periences 


San 


aggregation of 


peen to 
more 
] 


ale Lines seek 


» the have 
The 
amount of payments, 
case of the Aetna, was 
| 000 We do not think the value o 
the securities was influenced very 
largely by the conflagration, but they 
have during the current calendar year 
shrunk largely, owing to the high 
of money. Your second and 
are largely answered 
what we have writt above 
While we realized that there was a 
conflagration hazard 
Fran account of its being 
frame Was not an- 
that an earthquake would 
waterworks. The fire de- 
San Francisco has, as a 
rule, been able to confine to the 
buildings in which they took place, 
|} the frame buildings largely of 
| redwood and of slow combustion. One 
Fm practical lessons which has 
learned is that the companies 
reasonable charge for 

hazard in addition 
to specific rating made for each 
hazard. The conduct of 


individual 
rtain companies, largely foreign, in 
has, 


| rate 
} Y 


hird questions 


existing in San 
isco on 
built of 
ticipated 
destroy the 
riment of 
fires 
being 
} of the 
peen 
; must ke a 


| the 


their losses 
particularly on the Pacific Coast, 
largely increased the premiums of 
the companies which paid _ their 
claims promptly and without protest. 
Securities of Highest Character. 
President Browne, of the Connecti- 
cut Fire: The fact that the Con- 
necticut companies paid in San Fran- 
cisco nearly $20,000,000 between the 
| frst day of May and the first day of 
December, and that, without an ex- 


| 
' ception, came to the front on 


the settlement of 





they 





the 3lst of December, as required by 
law, not indeed without relatively im- 
paired resources, but solvent, sound 
and strong, might, perhaps, sufficient- 
ly answer your first inquiry. These 
annual statements show large assets 
with securities of the highest class, 
and while the aggregate is necessar- 
ily less than a year ago, a large and 
commanding net surplus exists; and 
their ability to meet all obligations is 
unquestioned. It is difficult to de- 
termine the effect, apart from other 
causes, of the disaster on the value 
of their securities. In the main, the 
securities of the fire companies ot 
jConnecticut are of the highest char 
acter and subject to the minimum of 
fluctuation in market value. It is 
worthy of note in this connection thai 
companies which sold stocks and 
bonds to meet their losses, instead 


of borrowing money, can purchase 
the same at the present time at a 
much lower price. What practica! 


lessons fire underwriting companies 
have learned from the earthquake and 
fire is not easy to state. The cause 
of this destruction has not 
heretofore considered a fire un- 
derwriting proposition by American 
companies. That American compa- 
nies will undertake to avoid liability 
for damage from that cause in earth- 
quake belts goes without saying. As 
to change jin administrative policies 
growing out of experience in connec- 


+ “rth 
errldie 


been 














tion with the San Francisco disaster, 
I am of the opinion that no radical 
change will be made or is called for 
A close inspection and limit of 
lines in “congested districts” will be 
more strictly enforced than in the 
past Some companies have reduced 
their lines in crowded areas; but, 
aside from this, little change may 
be expected. Competition, with ali 
which that implies, was never more 
active than at the present time, ang 
having successfully met the greatest 
disaster in the h rv of the world 





so far as destruction of property 





companies wi not alt 
gether consult their 
ure transaction of business, 
Unimpdired Strength and Credit. 
President Skilton, of the Phoenix: 
The immediate effect wpon Connec- 
7 } 


goes the 


fears in the fut- 





ticut companies, as well as all others, 
was a serious drain upon their re- 
sources, and for a time the confidence 
of the business public in the ability 
of the companies to meet further 
heay osses Was greatly disturbed. 
gut the readiness and ease with 
which he enormous demand for 
mone i inanced, and the great 








rs shown, restored 
commanded the ad- 
The with- 
compa- 
t had 
market 
of 








SSE 





d. Notwithstanding the en- 
3 | é the Connecticut 
$18,000,000 or 
amount 


ion prompt- 


whol 








and stand 

and st 

Francisco dis- 
ioht m 















l ia- 
fhe market values of all 
ies, is a question on 
differ. It has been said 
does not recognize 
is a factor. In my opinion the 
absolute destruction by fire of over 
$300.000,000 of property, and the pay- 
ment by fire insurance companies of 
about $180,000,000 to San Francisco 
have been very large 





loss claimants, 


factors. In addition to the San Fran- 
cisco loss, there was a property loss 


by fire at other points in this country 
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in 1906 amounting to over $150,000,- 
000. Surely, such an enormous fire 
waste must have had a serious effect 
upon the finances of.the country. 
Market values of securities may, and 
probably will, recover, but the fire 
waste is absolute. 

2. What practical lessons have fire 
underwriting companies learned from 
the earthquake and fire? 

It has again been made clear that 
everything goes down under the great 
heat arising from a conflagration. The 
salvage on so called fireproof build- 
ings may be greater than that derived 
from other classes. Still, the dam- 
age will be very serious, and it mus: 
be recognized that these buildings 
have not proved to be the fire retard- 


ant that has been expected. Many 
lessons have been learned regarding 
construction and the fire resisting 


qualities of cement and concrete. The 
Roebling report on the condition af- 
ter the fire of many of the important 
buildings is fairly good evidence that 
concrete, properly prepared and ap- 
plied, is the best fire resistant that 
we have. 
Unprecedented Burnt Area. 

President Nichols, of the National 
The great conflagrations of 
Chicago, Boston and Baltimore em- 
phasized to the companies the neces- 
sity of moderate lines in conflagration 
districts. but the long exemption from 
fires in San Francisco and the hand- 
some profits made there had perhaps 
induced to some extent the belief 
that the city was practically exempt 
from a large conflagration and too 
large lines may have been written, 
but this may be questioned when the 


Fire: 


area burned, nearly 3,000 acres, to- 
gether with the fact that a similar 
cause of fire—earthquake—was never 
before known, is considered. Com- 
panies now will write more conserv- 
atively in San Francisco and all lo- 











calities subject to earthquakes—in- 
deed. in all conflagration districts 

but it must be remembered that in- 
surance can only be had where theré 


is property to be insured 
. declined to do 
where the greatest 
of the business is located, they would 
soon be obliged to retire and the pub- 
without insurance pro- 


and if com 
business in 


panies 
proportior 


cities 


lic would be 

tection. 

Fire Losses of Plainfield, N. J., Last 
Year. 

According to the annual] 
T. O. Doane, chief engineer of the 
Plainfield, N. J., fire department, the 
city sustained losses by fire last year 
as follows: 

On buildings, 





report ol 


$10,286.88: on con 


tents, $10,977.20. The insurance in 
volved was $112,650 and $62,510 re 
spectively. The total value of the 
real estate involved in the fires was 
$149,075, and of the personal prop- 
erty, $94,328. 


The chief asks for increased water 


pressure, some additional permanent 
men, the placement of a few more 
hydrants on Front street, and the 
building of 


1 new engine house in 


the east end of the ci 





National of Allegheny Branching Out. 


Upon his return from an eastern 
trip planting New England agents for 
the company, H. M. Schmitt, secre- 
tary of the National of Allegheny, left 
for the west and has arranged to 
enter the company in Kentucky, the 
agents in that State to report through 





Western General Agent George H. 
Scott, of Chicago. 
Increased Water Supply for Red 
Bank. 
By a practically unanimous vote 


the citizens of Red Bank, N. J., on 
Thursday last decided to spend $15,- 
000 for improving and extending the 
town’s water works system. Work 
will be begun at once. 
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TRADERS FIRE AFFAIRS. 
Direct Claims Closed — Conditions 
Governing Settlements Under 
Re-Insurance Contracts. 

The State Bank of Chicago, re- 
ceivers for the Traders Fire, has 
closed up the direct losses of the com- 
pany and is now taking up the more 
difficult task of settling under re- 
insurance contracts. [he amount due 
the Traders under re-insurance ar- 
rangements is $1,700,000 and _ the 
amount owed $1,200,000. The court 
has decided upon the following meth- 

od of séttlement: 

1. The receiver herein skall take 
credit for unearned premiums pro 
rata from and aiter the 5th day of 
May, 1906, under policies of al! ccm- 
panies reinsuring risks of the Traders 
Insurance Company, provided that in 
any case where this .ours kas held 
or shall hereafter hold that a policy- 
holder of the Traders Insurence com- 
pany who suffered loss by fire after 
May 5, 1906, is entitled to bav2 al 
lowed his claim for such loss againsi 
this estate, if such policy of the Trad- 
ers Insurance Company was reinsur- 
ed, the received herein shall claim 
from such reinsuring company its pro- 
portion of ¢he suffered, and 
the calculation of unearned premium 
due to the receiver herein shall be- 
gin upon the date of such fire. 

2. The receiver herein shall al- 
low credits to reinsured companies 
for unearned premiums under pel- 
icles of reinsurance issued by the 
Traders Insurance Company from and 
after May 5, 1906. 

3 7 receiver 


loss so 


herein shall take 
credit for the amount of losses as 
adjusted by the adjusters of the re- 
ceiver herein, under all policies rein- 
sured. 

1. The receiver herein shall ailow 
the respective reinsured companies 
credit for the amount of losses as 
adjusted by said reinsured companies, 
except in those cases, if any, in which 
the receiver is advised that the ad- 
Justinments so purporting to have been 
made by such reinsured companies 
are fraudulent or void. 

5. In where the balance of 
accounts as so adjusted between the 
receiver herein and the reinsured or 
reinsuring companies, respectively 


cases 


are in favor of such reinsured com: 
panies, the receiver herein shall re- 
port such balance to this court for 


allowance as claims in due course. 

6. In cases where the balance of 
accounts as so adjusted between the 
receiver and. reinsured companies is 
in favor of the receiver herein, the 
receiver is authorized to proceed to 
collect such amount and to give prop- 
er acquittances therefor, or, if neces- 
sary, to bring action for the recovery 
thereof, 


NEW MAINS FOR BUFFALO? 
Col. Ward, Commissioner of Public 
Works Recommends Important 
Improvements, 


Col. Ward. 
lic Works of 
ed important 
water supply 


Suggests the 


Commissioner of Pub- 
suffalo has recommend- 
improvements to the 
system of the city. He 
water bonds be issued 
for $500,000 to begin the construction 


of the new inlet pier, tunnel, pump- 
ing station, valve house, mains and 
engines. This was referred to the 


Committee on Finanre. He has also 
informed the aldermen that $800,000 
would be necessary for large distrib- 
uting water mains. He estimated 
that the cost of a 36-inch water main 
from Howard and Metcalfe streets on 
the East Side, to Bailey avenue and 
Abbott road on the South Side, a dis- 
tance of 14.000 feet, would be about 
$150,000. Another 36-inch main, he 
said, should be built on the West 
Side, beginning at the pumping sta- 
tion, through Front avenue, Hamp- 
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shire, Ferry, or Lafayette avenue, 
Main street, Leroy avenue and Grider 
street to the Kensington waiter tower. 
He also recommends that a main of 
the same size be laid in Utica street 
to Filmore avenue, then north to 
Leroy avenue to connect with the 
new main. 


ENTERS NEW JERSEY. 


Robert R. Tuttle, of Syracuse, Plant- 
ing Agencies for Northwestern 
Fire & Marine. 





The Northwestern Fire & Marine, 
of Minneapolis, has been admitted to 
New Jersey and Robert R. Tuttle, of 
Syracuse, manager of the eastern de- 
partment, has appointed the following 
agents: William F. McDermott, Pat- 
erson; Fiindell & Co., (Newark; Con- 
nolly & King, Passaic. 





An Unfounded Report. 





A canvass among those familiar 
with fire insurance affairs in Warren 
county, N. J., failed to disclose any 
basis in fact for the threatened pros- 
ecution of companies represented in 
the local board. Prior to July, 1906, 
when the county was placed under 
the jurisdiction of the Underwriter’s 
Association of the Middle Department, 
it Was open territory. Last summer 
a local board was formed and the 
field rated by schedule, while natur. 
ally, there was some complaint over 
the new figures, the assured, as a rule, 
accepted the situation when the rea- 
sonableness of the rating method em- 
ployed was pointed out to them and 
during the past few months the great- 
est harmony has prevailed. In view of 
this known condition the rumor of in- 
dictments was hard to understand, and 
as we have already said, proved upon 
investigation to be groundless. 


King, Scheide & Co. Removal. 


King, Scheide & Co., general 
agents for the Pacific Mutaal 
Life and the Pacific Mutual 
Indemnity Co., have removed to their 
new Offices on the tenth floor of th 
Royal insurance Building. The head- 
quarters of the Northwestern National 
surburban department, Richmond In- 
surance Co. and United States De- 
partment of the Rossia Insurance Co. 
are now located on the tenth floor of 
this building. 
Watching Paterson, 

Paterson, N. J., 
having jurisdiction 
little worried 
present strike of the silk 
mill weavers, and are watching ae 
velopments closely. Two of the most 
prominent mills affected are 
and Wadsworth and the 
iam Strange Compan) 


Local agents at 
and agent 
over the city are not a 
over the 





special 


those of 


Will- 


Doherty 


Gobbled by the Mutuals. 

After waiting what they considered 
a reasonable time for the Newark 
Fire Insurance Exchange to name a 
rate upon its recently equipped fac- 
tory, the Stewart Hartshorn Shade 
Roller Company’s management placed 
their entire line of $500,000 with the 
Mutuals. 





\ substantial reward has 
fered for the arrest and conviction of 
the firebug that is held to be respon 
sible for the half dozen fires that have 
taken place in Nutley, N. J., within 
the past two weeks. The latest 
blaze, evidently of incendiary origin, 
occurred in the property of the Pas- 
saic Quarry Company, on Monday 
night. 


been of- 








At the request of the chief of the 
salvage corps, the police of Newark. 
N. J., are investigating the cause of 
the fire that occurred in the brick 


building on the southwest corner of 
Broad and Market streets, last Friday. 
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TO REPORT TO NEW YORK 


ROYAL REARRANGES FIELD. 


Managerial Staff increased—Civil 
Service Rule Followed in Mak- 
ing New Appointments. 





What was predicted would event- 
ually come about when R. Emory 
Warfield of Philadelphia resigned the 
management of the Middle Depart- 
ment of the Royal, of Liverpool, to 
accept the presidency of the Han- 
over Fire, of New York, just a year 


ago, has now been effected, official 
announcement being made that the 
greater portion of the territory for- 


nierly supervised by Mr. Warfield, 
will on and after May ist, report 
direct to the New York offices of the 
great British corporation. The change 
will be made coincident with the re- 
moval of the Royal from its present 
Offices at 50 Wall street, to its hand- 
some new building on the northeast 
corner of William street and Maiden 
Lane. 
At the additions to the 
managerial staff have been made. 
While Cecil F. Shallcross continues 
as manager as does Frederick W. 
Day, as assistant manager, new ap- 
pointments are announced as follows: 
Albert R. Hosford to be assistant 
manager in association with Mr. Day, 
and to continue in charge of the New 
York loss department. 
Morton S. Lewis, now local secre- 
tary, to be second assistant manager. 
Charles R. Pitcher, now special 
agent of the company jin Western 
New York, to be local secretary. 
Prior to 1906 the territory under 
the jurisdiction of the New York of- 
fice of the Royal was confined to the 
Empire State, while the Middle De- 
partment office supervised the States 


same time 


of New Jersey, Pennsylvania, Dela- 
ware, Maryland, District of Colum- 
bia, Virginia, West Virginia, and 
North Carolina. Last July Virginia 


and North Carolina was detached and 
added to the territory controlled from 
Atlanta. Mr. Shallcross assumed gen- 
eral direction of the remainder of 
the field as well as New York State, 
though the headquarters offices con- 
tinued to be at Philadelphia, to’ which 
city both he and Mr. Day made fre- 
quent visits. 

It was generally understood that 
once the new structure which the 
Royal began building in the metropo- 
lis over a year ago, was completed, 
the Middle Department would be 
merged with New York State, hence 
the public announcement that such 
an arrangement had been concluded 
occasioned no surprise. 

Agents of the company in the city 
and county of Philadelphia and the 
suburban counties of Bucks, Delaware, 
Chester, and Montgomery, Pa., and 
Burlington, Camden, and Gloucester, 
N. J.. will report to B. H. Wood, 
local manager at Philladelphia, all 
other offices reporting direct to New 
York. Mr. Wood will be recalled as 
a son of the late George Wood, ‘ong 
manager of the Royal in the Middle 
Department. 

All of the new managerial appoin- 
tees have been identified with the 
Royal for years and are thoroughly 
trained in its methods of transacting 
business. 

Mr. Hosford is an experienced ad- 
juster and has long had charge of 
the company’s losses in New York. 
As indicating the confidence reposed 
in his ability by the management of 
the corporation, Mr. Hosford was 
placed in charge of the Royal’s San 
Francisco losses, and was in thar 
city personally supervising adjust- 
ments until these were all disposed 
of. He worked so hard that his health 
was affected, and he was compelled 
to take a European trip. 

Mr. Lewis gained an enviable rep- 
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utation as the Company’s local secre- 
tary and should do equally well in 
his new field. He will have especial 
charge of New Jersey business. 

Mr. Pitcher as a New York field 
man will, presumably, look after New 
York business in conjunction with Mr. 
Day, who at one time traveled the 
Empire State as a special agent, and 
has since kept in close touch with 
its affairs, 

The new building of the Royal is 
deemed by many to be the finest of- 
fice structure in lower New York. 
Built of brick and marble and of most 
artistic design the building typifies in 
excellent form the sterling institu- 


tion responsible ffor its erection. 
The Royal will occupy a portion 


of the grade and all of the 15th and 
16th floors of the building for its own 
use, 





IN RE EARTHQUAKE HAZARD. 
Prominent Underwriter Advises Co- 
Operation and Suggests Solution 
for Handling Problem. 


Giving the result of an interview 
the Weekly Underwriter says: 

“Speaking of the earthquake clause, 
Manager Carl F. Sturhahn, of the 
Rossia insurance company, who re- 
tnrned from Europe last Tuesday, 
says that a committee of underwrit- 
ers in Great Britain is actively en- 
deavoring to have this clause extend- 
ed to cover all foreign countries, This 
would include the United States and 
Canada. He remarked also that it 
would be extremely advisable for the 
American companies to get together 
soon upon this subject before legis- 
lative action is taken to either cram 
a legislature-made earthquake clause 
down the throats of the companies or 
to prohibit such a clause being in- 
serted in policies. A practical solu- 
tion to the problem might be found 
in the adoption of a policy covering 
against earthquake, in a manner simi- 
lar to the tornado policies issued by 
many companies in the tornado belt. 
At any rate, it is time that the Amer- 
ican companies took decided action in 
this matter to protect themselves, as 
the foreign companies do, against a 
repetition of the results of the San 
Francisco shake.” 


ADVISE RATE DIFFERENTIAL. 





Pacific Board Recommends Charging 
An Excess Premium for Assum- 
ing Earthquake Hazard. 





Asserting thait the earthquake haz- 
ard was one not contemplated by fire 
underwriters nor provided for in the 
premium now charged, members of 
the Pacific Board of Fire Underwrit- 
ers hold that the hazard should be 
classed among the “excepted perils,” 
or an increased rate be collected for 
its assumption. They feel that for 
contracts accepting and those exclud- 
ing the hazard, a rate differential 
should be fixed that would place the 
two policies on a parity. 

The Eastern Union has a commit- 
tee on the earthquake hazard and 
one upon California legislation. Neith- 
er, so far as is known, has yet given 
thought to the suggested action of 
the Pacific Board above referred to. 





After the Rhine and Moselle. 





Upon 132 assigned claims aggre- 
gating over 228,000 the Germania 


National Bank of San Francisco, re- 
cently instituted suit to recover in the 
Superior Court of California against 
the Rhine and Moselle Fire, of Strass- 
burg, one of the German company 
welchers. 





Fire in the New York State Hos- 
pital at Binghamton on the 11th did 
about $2,000 worth of damage before 
its extinguishment was effected by 
the house employees, 


BACK TO ARKANSAS. 
Now That the Objectional King Bill 
Has Been Repealed Companies 
Will Re-enter State, 








With the passage of the Browing- 
Lee bill by the Arkansas Legislature, 
the King law whose enforcement bar- 
red every outside fire insurance com- 
pany from the State was repealed, 
and the offices that withdrew perforce. 
from the commonwealth two years 
ago, are now arranging for re-entry. 
The Roya] Exchange was the first to 
apply for admission. It will have 
many followers. 

The legal firm of Campbell & Stev- 
enson of Little Rock has prepared for 
the agency firm of R. W. Rightsell & 
Co., of Little Rock an opinion in which 
they hold that the recently enacted 
Lee-Browning bill is constitutional. 
According to this opinion the new 
measure wil] not invalidate the act of 
1905, or lay it open to the objection of 
class legislation. The ttext of the new 
measure is as follows: 

Sec. 1. Any foreign or domestic in- 
surance company is hereby permitted 
to do business in this State without 
fine or forfeiture, upon compliance 
with the insurance Jaws of this State 
provided that such corporation is not 
a member of or a party to any pool, 
trust, agreement, combination, confed- 
eration or understanding, made in 
this State or elsewhere, to regulate, 
fix or maintain insurance premiums on 
property in this State. 

Sec. 2. All laws or parts of laws in 
conflict herewith are hereby repealed, 
provided that nothing herein contain- 
ed shall be construed as repealing any 
part of Act No. 1 of the Acts of 1905 
approved January 23, 1905, except in- 
sofar as the same relates to insurance 
and this act take effect and be in 
force from and after its passage. 

HUDSON COUNTY IN LINE. 
Jersey City Agents Petition for Lower 

Rates Because of Improved 
Protection, 

Maintaining that the added effici- 
ency of the Jersey City fire and water 
departments justifies a reduction from 
present fire insurance rates the Hud- 
son County Board has petitioned the 
New York Fire Insurance Bxchange 
to that end. The latter organization 
has sent a representative across the 
river to investigate the matter and 
learn exactly its merits and demerits. 

Two years ago an advance of 3" 
per cent was enforced throughout 
Hudson county and these figures are 
now in effect. 

Jersey City agents point to the 
city’s creditable loss record during 
1905 and 1906, to the extension of the 


water service; the enlargement of 
the fire department equipment and 
the promised removal of the over- 


head wires, all of which should make 
for a reduced ratio. 


losis 





Additional Companies for a Jersey 


City Agent. 


Recent company accessions to the 
Jersey City, N. J.. agency of H. G 
Schau, are the National Union, United 
Firemen’s and the Reliance, the first 


named being of Pittsburg and the 
others hailing from Philadelphia. Es- 
tablished five years ago the Schau 


office has made a place for itself in 





Second Hand Fire Insurance 
Maps Bought and Sold. 
MORTON/HAVENS, 

462 Broadway, 
Albany, N. Y. 


3 
Hudson county and controls a num- 
ber of excellent accounts. Besides 
the companies above named _ the 


agency represents the Hanover, 
Franklin, Camden, Ben Franklin and 
the County of Philadelphia. 


DESIRES CO-OPERATION. 





Chief of Fire Department Asks Heip 
of Insurance Men in Improving 


Risks. 

Under recent date chief Henry R 
Yates, of the Schenectady, N. Y.. fire 
department addrgssed two communi 
cations, the one to local agents in 
his city, and the other to the Under- 
writers’ Association of New York 
State. Both of the letters are reprint- 
ed herewith, and in the order enum 
ated above: 

“In order that this department will 
be familiar and for the purpose of 


improving the fire risks I would mos! 
respectfully ask of you that you re 
port to me any violation of our City 
Ordinance or any matters or any dan 
gerous conditions that you might find 
or hear of throughout this City. Also 
I feel that it is of great interest to 
us to know when you have cancelled 
certain risks as very often policies 
are cancelled for reasons that are 
of great interest to me, except should 
the reason be non-payment of policy. 
With your assistance there is no rea- 
son but that we should have as clean 
a City as there is anywhere 
“Asking for your attention in 
matter of reports, I remain.” 


this 


“Enclosed 
that 
Insurance 
nectady. 


you will find 
has been mailed to each 
Agent in the City of Sche- 


copy of a 
letter 


“There are many cases that come 
up from time to time that your rep- 
resentatives, such as special agents 
and adjusters, are aware of and in 
many cases they cancel policies and 
you do not give your reasons to the 
local agents for cancelling same, 
therefore, I fee] that the Insurance De 
partment and the Fire Department 
should be as one and in such cas¢ 
that you may find hereafter that you 
refuse to insure or cancel or where 
you may have information of import 
ance against certain persons that are 
apt to apply for insurance I ask of 
you to furnish me with such informa- 
tion. I assure you that this matter 
will be confidential and will place 
me in a position to look out and be 
more careful , especially in Fire Mar- 
shall work.” 


ADVANCES OLD OFFICERS. 


Charges in the Executive Staff of the 
United Firemen’s, 


To fill the vacancy caused by the 
recent death of J. L. Cavern, the di- 
rectors of the United Firemen’s, of 
Philadelphia, on Thursday last, elect- 
ed former’ secretary Dennis J 
Sweeney, and  ad- 
vanced secretary 
Henry 
ship 


vice-president, 
former assisitant 
A. Krabbe to the secretary- 


UNIFORM INSURANCE LAWS. 
Subject Discussed at Annual Gather- 
ing of American Bar Association. 
Among ather topics discussed at 
the annual meeting of the American 
Bar Association held at the Lawyers’ 
Club, Philadelphia, on Tuesday and 
Wednesday, was that of “Uniform 

Legislation on Insurance.” 





If Arkansas gets all its asks from 


the fire insurance companies ($40,000,- 
000) it can establish a self-insuring 
fund for all its citizens and give the 


companies the merry ha ha. 
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INDEPENDENCE. 
Local Agents in District of Columbia 
United in Asking That They 
be Given Self Government, 

A petition signed by fully seventy- 
five per cent of the local agents in the 
District of Columbia was received by 
company managers on Tuesday morn- 
ing. In it the local men ask that they 
be relieved from the jurisdiction of 
the Underwriters’ Association of the 
Middle Department, and given inde- 
pendent government, urging that the 
granting of such authority would en- 
able them to quickly and effectively 
end existing unsatisfactory conditions 
and put the business of the territory 
upon a harmonious and profitable 

plane. 

Last week the Bastern Underwriter 
announced the defeat of the indepen- 
dence idea when it was put to form- 
al vote at the April meeting of the 
Underwriters’ Association of the 
Middle Department on the 16th. 

The measure was finst seriously put 
forward in January and had such 
scant support that but four votes 
were recorded in its favor, while fifty- 
five votes were cast in opposition. 
Practically the same relative vote 
was cast on the 16th inst., when the 
matter was again up for review. 

It is felt by advocates of the sepa- 
ration plan that the Middle Depart- 
ment has signally failed to handle 
the District of Columbia as it should 
be managed, and that they should not 
check an attempt at improvement, 





PETITION FOR 








even though its enforcement would 
mean a slight curtailment of terri- 
tory. 7 

The matter is before the Eastern 


Union and the company officers, mem- 
bers of that organization, will now 
seek a solution of the long mooted 
problem. 


TENNESSEE’S INSURANCE IDEA. 





Review of What Would Happen If 
Pet Scheme Were Put in Force— 
Security Behind Contracts, 





As stated elsewhere, the special 
committee to the legislature has, af- 
ter much investigation, etc., made a 
number of suggestions, one of which 


is that the State enter the business 
of fire insurance and issue _ policies 
guaranteeing indemnity. To the lay- 


man this might sound reasonable. To 
the underwriter it is ridiculous for 
obvious reasons. It will be noted that 
the chairman of the committee op- 
posed such a proposition, and gives 
the following reasons of the commit- 
tee for and his own reasons—some 
of which are most logical—against, 
the scheme:— 

First—Every policy 
anteed by the State. 

Second—The reserve funds would 
be invested in the State and thereby 
benefit both the State and the policy- 
holders. 

Third—The State could conduct the 
business on a less expense ratio and 
therefore premiums could be. less 
than those now charged by individual 
companies. 

Fourth—The State could punish in- 
cendiaries more readily than compa- 
nies, and could thereby reduce the fire 
waste. 

Fifth—The State could fix a stan- 
dard of valuation both for taxes and 
insurance at the same time, and 
thereby correct two evils. 

The Other Side. 

But there are other reasons that 
are almost unsurmountable, against 
the proposition. 

The principal objection to the un- 
dertaking by the State are:— 

First—That if the State guaranteed 
the payment of any loss, or all losses, 
it would be very hazardous to the 
State and endanger its credit. 

Second—That it would be the high- 


will be guar- 
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est form of paternalism, with a strong 
tendency toward socialism. 

Third—That the fire insurance busi- 
ness has been a losing venture in this 
State for the past twenty years, and 
the State ought not to engage in so 
hazardous a business. 

Fourth—That all insurance is more 
or less mutual in its nature, but if 
the State should go into the fire insur- 
ance business every citizen in the 
State would be a guarantor behind the 
venture, whether he desired to in- 
sure with the State or not, and it 
would not be equitable. 

Fifth—The insurance business re- 
quires men who are specially quali- 
fied and trained for that particular 
‘work in order to make a success of 
it, and that in a popular form of gov- 
ernment, where the officers change 
every two years, it would be the ex- 
ception rather than the rule when 
you elected an officer that understood 
and was willing to carry out the in- 
surance laws. 

Sixth—That it would put the insur- 
ance question into the politics of the 
State, and favoritism would be prac- 
ticed. 

Would Lack Proper Average. 

Seventh—That the State would 
necessarily be compelled to limit the 
number and size of its risks, or re- 
insure with other companies, which 
it could not do if it lowered its price 
below the price of the companies. 

Eighth—That if the State took only 
a limited number of risks, it would 
not have general business enough to 
strike a proper average, and its rates 
‘would be entirely problematic and 
possibly be set too low for safety. 

Ninth—That if the State went into 
the fire insurance business it could 
not discriminate against one of its 
citizens and in favor of another and 
hence would have to serve all alike, 
whether it be for the interest of the 
State to do so or not. 

Tenth—If any citizen was dissatis- 
fied with the amount offered ‘him 
by the State in case of loss, he would 
be at his row’s end, as he could not 
sue the State, and that would breed 
discontent and dissatisfaction among 
the people who had losses. 

For the above reasons, in addition 
to the reasons assigned by the At- 
torney-General upon the constitution- 
ality of the question, the chairman of 
the committee is of the opinion that 
it is neither feasible nor practical for 
the State of Tennessee, through its 
insurance department, to undertake to 
engage in a commercial] fire insurance 
business, provided that the State it- 
self shall in any sense become a guar- 
antor of the contracts, or shall in 
any way become liable for the losses 
or expenses of the business. 

A Mutual Institution, 

However, there appears to be no 
reason why the State could not en- 
gage in the same manner, that the 
government of Switzerland does, or, 
in other words, permit its citizens to 
engage in the mutual fire business 
under a plan or scheme prepared and 
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Federal Llyods, 
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of Chicago, III. 
of These Companies, 


carried out by the State, with the 
understanding and agreement enter- 
ed into and made legal by law, of 
the officers of the State, or those to 
be appointed or elected, becoming the 
officers and agents of the mutual com- 
pany and through them collecting 
from those who desired to contract 
with the State for insurance the pre- 
mium charges, and through these of- 
ficers settling and adjusting losses 
and paying out the money to the in- 
sured thereon. 

This, however, would be nothing 
more nor less than a mutual insur- 
ance company, and would operate in 
the same way, and largely at the 
same expense as the private mutuals 
now in operation, save the fact that 
the officers of State, acting under 
their oath, and possibly a good bond, 
would have control of the ‘business 
and might thereby reduce the ex- 
penses of operation and salaries to of- 
ficers, provided a safe and economical 
plan of operation could be devised by 
legislative enactment, and none but 
good and efficient men were elected, 
appointed or hired as the case might 
be, to perform the duties incident to 
the business. 

While this might be regarded as 
State insurance by some, and while 
it has been called government insur-- 
ance in the east, it is, in fact, not 
insurance by the State, or in other 
words, the State engaging in the in- 
surance business, but is merely a 
mutual insurance business contributed 
to and supported by the citizens them- 
selves, under the direction, control 
the management of the State. 

Assessments the Guarantee. 

Under that system there would be 
no greater assets behind the contract 
to guarantee the payment of losses 
than under any other mutual. assess- 
ment plan, and the fact that the State 
itself was operating, managing and 
controlling the business, without the 
assets or credit of the State behind 
it. would add nothing to the security 
of policyholders, and would in no 
sense correct the evil sought to be 
reached bv this resolution. 

Inasmuch, however, as the most 
salient results to be derived from 
mutual insurance companies are the 
effects that it has upon the other old- 
line companies in regulating them 
there might be enough of good in 
these State mutuals to warrant the 
expense and trouble necessary to in- 
augurate them for that purpose, but 
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BANQUET TO BE OMITTED. 





Members of the National Board Pro- 
pose Confining Forthcoming 
Gathering to Business, ‘ 





When the forty-first annual meet- 
ing of the National Board of Fire Un- 
derwriters takes place in this city 
on the 9th proximo, the proceedings 
will be confined strictly to the con- 
sideration of business affairs, the 
members having concluded to omit 
the banquet which has been a promi- 
nent part a these gatherings hith- 
erto. As the past year was one of 
the most momentous in the history of 
fire insurance, it will be interesting 
to learn the way in which it has im- 
pressed itself upon the managerial 
mind. 





FROM ATLANTIC CITY. 





ATLANTIC CITY, N. J., April 24th. 
—Managing underwriters continue to 
regard this city favorably from a fire 
insurance standpoint, the entering of 
new companies into the territory is a 
continuous happening. Late entrants 
include the revived Fireman's Fund, 
of San Francisco; Franklin, of Phil- 
adelphia, and the Shawnee Fire of 
Topeka. Charles R. Adams and Com- 
pany get the California and Kansas 
companies, while the Franklin has lo- 
cated with the A. H. Philips Company. 

The work of paving Atlantic avenue 
with bithulithic is well under way 
and will be pushed rapidly to com- 
pletion. ,When finished the roadway 
will be of material aid to the fire de- 
partment in responding to alarms. 








for that purpose only. 

Since, however, this would necessi- 
tate the insurance question becoming 
one of the live issues in almost every 
political campaign that should arise 
in the State so long as that question 
should be before the public, and since 
it would practically bring no relief 
to the insuring public, the chairman 
is of opinion,and so recommends, that 
the State of Tenessee could not enter 
into the fire insurance business, even 
upon the mutual assessment plan.— 
Insurance Monitor. 
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PREMIUM ON CO-INSURANCE. 


Would Make the Adoption of the 
Clause an Object in Empire State. 
—— 

It is understood that the special 
committee appointed at the April 
meeting of the Underwriters’ Associa- 
tion of New York State to consider 
rates on “Schools, Academies and Ed- 
ucational Institutions,” will in its re- 
port which is now being most care- 
fully prepared, make a strong feat- 
ure of the co-insurance clause, grant- 
ing a marked concession in the tariff 
for its adoption. On very few of 
the educational institutions is the 
clause now used, a condition that un- 
derwriters generally would like to see 
remedied. The committee will further 
recommend, it is said, the adoption 
tf a schedule for rating properties 
of this description throughout the 
State. Now various tariffs are in 
use, causing no little confusion to the 
special agent and department exam- 

iner passing pon the business. 

Insurance upon educational institu- 
tions has been a losing proposition 
in the Empire State of late years, and 
the naming of the committee to deal 
with the subject is the first move 
on the part of the governing organiza- 
tion to remedy that defect. 

The report will be offered for con- 
sideration at next month’s gathering 
of the State Association. 





BASIS OF SCHEDULE RATING. 


Some of the Essential Charges and 
Factors Necessary to a Proper 
System. 


In connection with the current dis- 
cussion wpon schedule rating the fol- 
lowing statement made (by F. C. 
Moore, who was largely instrumental 
in bringing the Universal Mercantile 
Schedule into being, will be of great 
interest to insurance men: 

“What I regard as the essential 
harmonies and principles of the Uni- 
versal mercantile schedule which it 
seems to me should be recognized in 
any system of computing Fire Insur- 
ance Rates. no matter what changes 
be made in the individual charges 
for faults of construction, hazards 
of occupancy, etc., and no matter 
what changes be made in the percent- 
age reductions for extinguishing ap- 
pliances. 

“Ist—A base rate for a city com- 
puted in detail, which should recog- 
nize only the features of fire extinc- 
tion common to all risks. Thos? 
features which apply only to individ- 
ual risks, such as the street main, 
proximity to engine-houses, fire-boats, 
water-towers, or salt water pipe lines 
Or a number of steam fire engines 
which may be available for particular 
buildings, should be computed for each 
ease, as in the Universal Schedule. 

“2nd.—A rate for a standard build- 
ing, the description of which should 
enumerate every advantageous feat- 
ure, in order that it may be educa- 
tional and available as an answer to 
builder or architect as to how to build 
to secure a low rate. But these feat- 
ures should not all be recognized in 
the schedule by charges as defic- 
iencies from the standard; some of 
them being recognized by deductions, 
for two reasons: 

“(a)—Some, like self-releasing floor 
‘beams, fire stops, wire lathing, etc., 
etc., occur so seldom that it would 
entail unnecessary labor on the part 
of the rating expert in 95 cases out 
of 100. 

“(ib)—Because, being so rare, the 
companies would lose money if oOver- 
looked in making charges on 95 risks 
out of 100, whereas if treated as deduc- 
tions the companies would gain by 
oversight. 

“3rd—Rates must recognize a 
greater difference between the stock 
and its building in the case of good 
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building risks than in 
poor building risks. 

4th.—Exposures must be charged 
differently for a building and its con- 
tents, if there is a difference—as there 
usually is. 

“5th.—Recognition of individual fire- 
preventive and fire-extinguishing ap- 
pliances, watchfulness, etc., must be 
recognized by percentage deductions, 
and not by fixed charges for absence. 
In this way any new appliance can 
easily (be provided for. 

“6th—Maximum allowances must 
be named for a combination of appli- 
ances, especially where a number of 
remedial agencies are provided of a 
similar character. For example, auto- 
matic fire alarms and watchmen are 
of the same nature. Otherwise a 
property-owner might claim 100 per 
cent reduction for appliances which, 
though each good in its way, become 
sunplusage by combinations. 

“7th.—The charges for the follow- 
ing features of a building should be 
the principle ones: 

“Area. 

‘Height. 

“Openings from floor to floor. 

“It seems to me that any system 
of rating which does not recognize 
the foregoing must be wrong. It is 
possible, not probable, that experience 
may show changes to be necessary in 
the individual charges, but the prin- 
ciple of rating should be the same as 
above.” 


the case of 





UP STATE FIRES. 





Burning of Two Plants Entails Loss 
of Nearly $200,000. 





The Amsterdam Broom Co. plant, 
of Amsterdam, N. Y., which was de- 
stroyed by fire recently was the larg- 
est independent broom manufactory 
in the world. The fire, of unknown 
origin, was discovered about midnight 
by a nearby resident and a general 
alarm was sounded. A fight was made 
to save part of the immense struct- 
ure but it was doomed and the ef- 
forts of the firemen were devoted to 
saving a storehouse which contained 
65 carloads of broom corn. 

While at work between the broom 
shop and storehouse, Fireman William 
Sullivan was instantly killed about six 
hours after the fire commenced by the 
falling of the brick wall upon a bridge 
where he was standing directing a 
stream of water into the fiery fur- 
nace. David Wasserman, a member 
of the firm, narrowly escaped a simi- 
lar fate at this point and Alderman 
Sheridan, who was also assisting, es 
caped by jumping into a creek. The 
loss is estimated at $100,000, with 
$17,500 insurance in force. 

The plant of the Fulton County Glue 
company in Johnstown was destroyed 
by fire early yesterday morning, en- 
tailing one of the heaviest losses 
since the destruction of the Geisler 
mill. The plant was one of the larg- 
est in the county and was operated 
twenty-four hours a day. The fire 
was discovered by workmen on the 
night shift and the blaze rapidly gain- 
ed headway, consuming all the build- 
ing excepting the storage shed, an 
iron store house and a small office 
building occupied as an office, south- 
west of the main structure. The loss 
is estimated at between $75,000 and 
$100,000. The insurance on the plant 
will total about $66,950, divided as 
follows: Buildings, $33,500; machin- 
ery, $9,000; stock, $9,000; store house, 
$1,200; stock in store house, $1,600; 
storage sheds, $2,200; iron store 
house, $1,000; stock in iron store 
house, $1,000; barn, $450; horses, 
wagons and harness, $1,200. 





Everything appears to be over at 
Greenville (Pa.) but the shouting. 


AGENCIES AMALGAMATE. 


Two Leading Baltimore Offices Con- 
clude to Join Forces—Combina- 
tion a Strong One. 


Concluding that a merger of forces 
would be mutually advantageous, the 
prominent Baltimore local agencies 
of Maury and Donnelly and Williams 
and Thompson, effected such an ar 
rangement which will go into opera- 
tion on May Ist. 

The Maury and Donnelly office, of 
‘which the genial “Will” .Donnelly has 
long been the sole head, Captain J. 
S. Maury having died in 1893, was 
founded in 1875 and soon attained a 


foremost place in the business. It 
now represents a number of the 
strongest home and foreign compa- 


nies, and has an enviable reputation 
as a profit maker. 

The Williams and Thompson agency 
was formed in 1868, and it too has 
Jong been prominent. The new firm 
will be known as the Maury and Don- 
nelly—William and Thompson Com- 
pany, the individual members therecif 
being: William J. Donnelly, Edward 
W. Thompson, Charles BE, Anderson 
and John C. Baummer. Offices will 
be occupied in the new Maury and 
Donnelly pbuilding, on Commerce and 
Waiter streets. ° 

AN EXCELLENT MOVE. 

L. & L. & G. Well Able to Direct 
Affairs of Central Insurance Co.— 
Precedents No Criterion. 

The “Post Magazine” of London, 
speaking of the absorption of the Cen- 
tral of London, by the Liverpool and 

London and Globe, says: 

“Although the Central is to be con- 
tinued as a separate company, there 
will linger in many quarters not a 
little feeling of regret that so virile 
and successful a young Office should 
have felt itself called upon to sur- 
render its independence, and particu- 
larly so in view of its plucky strug- 
gle from the time when, a few brief 
years ago, the present management 
found it a tiny non-tariff concern in 
Birmingham, up to its recent admis- 
sion with honor into the tariff fold. 

“While this feeling undoubtedly ex- 
ists—and it is to the credit of the 
Central that it is so—it certainly 
seems equally clear to the unbiased 
that the directors of that office could 
not, without incurring the gravest re- 
sponsibility, have declined to com- 
municate to the shareholders so hand- 
some an offer as 20s and interest 
for their £5 shares with only 10s paid 
thereon. Practically this is equiva- 
lent, allowing for the provision neces- 
sary for unexpired risks and other 
liabilities, to a payment of £100,000 
for goodwill—an excellent return for 
a business which, some seven years 
back, had no existence! Once the 
Liverpool & London & Globe had de- 
cided to pay this large sum it wads 
the merest business prudence to make 
sure of securing a continuance of the 
same control which had been instru- 
mental in so rapidly creating the or- 
ganization. This has been done and, 
as would be expected, the matter has 
been dealt with in no niggard fash- 
ion. 

“At the same time we have no sym- 
pathy whatever, having regard to es- 
tablished precedents and the practice 
in former amalgamations, with the 
kind of criticism we have seen in one 
or two quarters, particularly so after 
the full and frank statement of the 
chairman of the Central Company on 
the subject. The course of the nego- 
tiations has shown how difficult it is 
to satisfy all parties in a transaction 
of this nature. The ‘man in the street’ 
may be pardoned if he thinks the 
Central shareholders have done well 
for themselves, but it was soon clear 
that this was by no means their own 


unanimous opinion, though it now ap- 
pears, from the overwhelming support 
the directors have received in the 
shape of proxies and otherwise, that 
the minority was, perhaps, more as- 
sertive than numerous or influential.” 





FOR BETTER BUILDING LAWS. 
Subject Discussed On Pacific Coast— 
Movement of National Board 
Bearing Fruit. 





In an editorial discussing the im- 
perative need for better building 
laws, The Adjuster of Sian Francisco, 
Says: 

The National Board committee on 
statistics affirms that the per capita 
loss in the United States is appal- 
lingly greater thian in any other coun- 
try, whether the comparison be by 
cities or by countries, and it is ar- 
gued with reason that the basis for 
a belief that this great waste of prop- 
erty can be lessened by the enact- 
ment of proper building laws may be 
found in the reports of consuls to 
the United States government 

In Europe the fire insurance laws 
are remarkable chiefly because they 
compel insurance in some countries 
while in all cities they prevent great 
losses by insisting on the erection of 
only stone and brick buildings. 

Writing from Paris, Consul-General 
Says: “There is nothing in which 
American municipal government 
makes so unfavorable a showing, in 
comparison with those of Buropean 
cities, as in all that relates to con- 
struction of buildings and the enforce- 
ment of regulations which minimize 
the danger of losses to life and prop- 
erty by fire.” Our consul at Vienna 
reports: “There is no case known 
in this city where a conflagration has 
extended beyond the building in which 
it originated and even hardly any 
cases are known where a fire extend- 
ed beyond the floor on which it origi- 
nated. This is prevented by the so- 
lidity of the buildings, by strict fire 
regulations and by a pretty well train- 
ed fire department.” 

In London, as an endangering feat- 
ure, wooden buildings are practically 
non existent. Under existent laws 
temporary wooden buildings, not 
dwellings, may be erected only in is- 
olated places. This has been the 
condition since the date of the great 
fire, 1666. In Copenhagen also there 
are no frame buildings to be met 
with except in the oldest part of the 
city and the same is true of Berlin, 
where the rigid scrutiny of the build- 
ing police compels construction con- 
forming to an elaborate and searching 
statute intended to diminish the risk 
of conflagration. The wisdom of these 
restrictions, says our consul, is shown 
by the comparatively trifling fire 
losses in a great capital city like Ber- 
lin, where they amount to less in a 
whole year than those entailed by 
One moderately large fire in the 
United States. 

In Lyons, France, with rare excep- 
tion, the buildings are of stone or 
brick; the building regulations of Liv- 
erpool, England, require that all build- 
ings be constructed of incombustible 
material; Southampton, England, is 
almost entirely constructed of stone 
or brick, wooden construction on res- 
idential lines being hardly known; 
Bristol has no permanent wooden 
buildings, and the same is true of 
Nottingham, Belfast, Dublin, Bdin- 
burgh and Glasgow. 

The committee concludes 
cular with the following 
from previous reports: 

Duty of Fire Underwriters. 

Earnest men of all professions look 
beyond their daily battle for exist- 
ence, and with increased self-culture 
strive to make their fellow-citizens 
share the results of their knowledge. 
If the lawyer seeks to improve the 


its cir- 
quotations 


(Continued on page ten.) 
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COMPULSORY STATE INVEST- 

MENTS. 
The passage of a law in Texas re- 


quiring life insurance companies to 


invest seventy-five per cent. of their 
reserve on Texas business in .Texas 
securities presents to the life insur- 


ance companies a rather serious sit- 


uation. Some of them seem inclined 
from the 
expresses this 


although it 


to meet it by withdrawing 
One company 

stating that 
financial 
field, its 


State. 
view by 
loss in 


would suffer great 


abandoning its Texas real 
to Texas policyholders and all 


company 


duty 
other 
will prohibit it 
the law. 

A life insurance company, like any 
corporation, ought to 
be free to its funds wherever 
they will produce the safest and best 


policyholders in the 
from complying with 


other financial 


invest 


results for its policyholders. This 
safe principle of company manage- 
ment is absolutely invaded by State 


enactments arbitrarily compelling 


companies to invest a_ stipulated 


amount of their funds in State securi- 
whether such investments benefit 
not. It 


without saying that any company do- 


ties 
the policyholders or goes 


ing business in any State would be 


glad to take all the profitable invest- 
ments it can secure in that State, but 
only a policy of selfishness on the part 
of the State can dictate the 


such legislation as that 


enact- 
ment of pass- 


ed in Texas. It is a law to promote 


Texas securities and not to serve the 
interests of Texas policyholders, 
other 


Not only in Texas ‘but in 


States are the life insurance com- 
panies confronted with legislation en- 
acted or to ‘tbe which may 
lead And if this 
arbitrary, short-sighted policy of leg- 


islation shall continue the companies 


enacted 


them to withdraw. 


are likely to be cut out of a number 
those 
local 
purpose 


of States and insurance within 


States confined exclusively to 


be the 


State legisla- 


operations. This may 


and the policy of the 


tures, but insurance ought to be Na- 


tional in its purpose and scope. 





YORK’'S DISGRACE. 


NEW 
that there is con- 
between allega- 
weight the 


well known 
difference 


To carry 


It is 
siderable 
tions and facts. 
must of necessity ‘be substan- 
During the past 


former 


tiated by the latter. 


week it was our privilege to peruse 
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a rather lengthy document, represent- 
ing the Bill of Complaint of Reuben 
O. Seovill against the Mutual Reserve 
Life Company. The first 
seventy pages are taken up in allega- 
institution under 
Sixty-sev- 


Insurance 


against the 
management. 


tions 
the present 
en ‘additional jpages are given over to 
The complainant portrays 
which he believes justify 
The man- 


exhibits. 

conditions 
the request for a receiver. 
agement dismisses the whole bill by 
saying it is similar to others which 
met defeat and resulted in vic- 
tories for the company when tested in 


have 


courts, 


Even admitting that many of the 


justified merely 
argument 


them so 


are not 
avoiding 


contentions 
sake of 
are there not sufficient of 
paipably true as to make a change of 
order to 


for the 


management imperative in 
save the institution? For many years 
Mutual 
tongues 


“Give the 
Reserve a chance!” Many 
have remained silent, and pens with- 
held under this charitable appeal, but 
why not place one’s self in the posi- 
tion of the poor, beguiled down trod- 
How long, 


he ery has ibeen 


den policyholder and say: 
how long, O Lord? 
Unquestionably the failure of the 
Mutual Reserve Life would be a last- 
ing blot and shame on the good name 
of life insurance. It would be doubly 
‘so if allowed to fail under the pres- 


ent negligent, indifferent and incom- 
petent management, 
In the allegations appearing else- 


where, it is stated that the outstand- 
ing insurance in 1896 was $325,026, 
061. Since that date the company 
has been managed by men who have 
been paid exceptionally high salaries 
-—sufficient to talent capable 
of ‘building up an institution—and vet 
during the ten years which have 
elapsed a net loss of $244,618,641 in 
shown. In words, 
there hag been a loss of all business 
written during the ten years and near- 
ly a quarter of a billion insurance be- 


secure 


business is o'her 


‘sides. Tegal expenses have been in- 
creased from $7,293 in 1896 to $89,714 
in 1906 an advance of nearly $82,000 
per year. This expense to policyhold- 
ers has also meant an additional loss 
in the scaling or compromising of 
claims according to the allegations re- 
ferred to. It is further charged that 
the company has either withdrawn or 
from States where it 
necessary to meet the regular 
test applied to life insurance institu- 


been expelled 


‘Was 


tions; that the assets are grossly ov- 
claims underestimai- 
ed and that if valued correctly the al- 
leged surplus would be than 
‘wiped out. 

The Mutual Reserve Life as at pres- 
ent conducted seems to be a decided- 
ly good thing for the management, 
but that it should he allowed to 
dwindle and approach the “falling off” 
place as at present is a disgrace (o 
the Empire State. 


erstated; death 


more 





ARKANSAS REVERSES. 





Arkansas has finally backed down. 
it is a triumph for commonsense— 
nothing else. Arkansas got mad at 
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the “insurance trust,” possibly not 
without cause. The punishment which 
was applied and so 


extraordinary that it became reaction- 


was so extreme 


ary. It did not hurt the companies, 
but it hurt the people of Arkansas, 
the property-owners and the insur- 
ance agents, fellow citizens with 


whom they were doing business. 

The change in the Arkansas situa- 
has brought about mainly 
through the local agents 


been 
efforts of 


tion 


who have steadily maintained a State © 


association through all vicissitudes. 
They are rewarded by their patience 
and the companies certainly have the 
satisfaction of feeling that their ac- 
tion in withdrawing from the State 
was properly taken. 

During the interim the companies 
driven out have endeavored to supply 
Arkansas property owners, who were 
not responsible for the adverse legis- 
lation, indemnity 
through the medium of re-insurance. 
In recognition of this fact it seems 
that the legislature intends to relieve 
companies which did this from liabil- 
ity to prosecution, as planned by the 
This certainly is 
under all the cir- 


with gatisfactory 


Attorney-General. 
mo more than just 
cumstances. 

As the now stands most 
of the companies formerly in Arkan- 
sas will no doubt resume business re- 
lations with their agents. The law 
still prohibits companies from belong- 
ing to an association fixing rates in 
Arkansas, a condition which prevails 
now in a great many of the Western 
States. With the development of 
scientific rating methods, prepared 
and applied through experts, 
the need of rating associations is 
largely Under nor- 
rates are 


situation 


rating 


with. 
uniform 


done away 
mal conditions 
‘bound to prevail among all the com- 
Rate cutting is never resort- 
ed to temporary 
benefit, and the interests of the prop- 
erty-owners as a whole are much bet- 
ter conserved where there is uniform- 
ity of than where there Is 
desultory rate cutting and. rate wars. 


panies. 


except to secure a 


action, 





THE HIGHER LAW. 





“In the final analysis statute re- 
quirements at the best are a declara- 
tion of a broad and (general principle 
of administration, and in the execu- 
tion of details a successful company 
must necessarily be governed by a 
higher law than a statute—a moral 
obligation which calls for the most 
liberal treatment of the insured, com- 
patible ‘with safety.” 

Senator John F. Dryden, President 
of the Prudential Insurance Company 
in the above words expressed a tru- 
ism which will hold good for all time. 
[t is imypossible to legislate either a 
human being or corporation honest, 
and it is likewise impossible to legis- 
late conditions which will make all 
institutidns equal. “A broad and gen- 
eral principle of administration” may 
be outlined or provided by legisla- 
tures, but it is in the carrying out of 
details that a company gets closest 
to and wing the confidence of its poli- 
cyholders. Somewhere we have seen 
the reminder: “A man ‘who does no 
more than he is paid for, never is 
paid for more than he does.” In like 
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manner corporations flourish in 
portion to the fair treatment accord- 
ed the public. particularly 
true of life 
and it may be said in 
that no branch of business has made 
effort to meet the 
needs of the people adding such in- 
from 


pro- 


This is 
insurance institutions, 
this respect 
a more successful 


creased benefits to contracts 
time to 


would justify. 


time as changed conditions 





WILL KELSEY HAVE TO GO? 
The interesting struggle which Su- 
perintendent Kelsey of New York is 


making to preserve his_ position 


against the opposition of Governor 
Hughes continues to attract atten- 
tion. (Possibly the most remarkable 


fact connection is that the 
governor and those who support him 
have been forced to admit that Mr. 
Kelsey was in- 
dustrious; he has proven that he has 
been careful;he that he 
was honest, which was not necessary, 
for no one has questioned his honesty 
or could question it.” 
Notwithstanding 
Governor Hughes and his supporters 
contend that Mr. Kelsey is not compe- 
tent to act as superintendent of insur- 


in this 


has “proven that he 


has proven 


this admission 


ance. By that they mean that he is 
not the right man for the position— 
that is to say, the right man from 
their point of view. He is not their 


kind of a man. He may be as honesi, 
as industrious, as careful as he can, 
but he does not suit the governor and 
his friends. Mr. Hughes is quoted as 
saying that he wants a man in the 
insurance superintendent's office who 
will “take the companies by the 
neck.” 

(Mr. Kelsey is not 
man, and Governor Hughes wants his 


that kind of a 


job to give to the man who will do 
that kind of work, 
though he may not be 
and careful. At rate the 
which Hughes 
seems to put first are not those which 
are ordinarily considered first when 
public service is required. No doubt 


possibly even 
honest, indus- 
trious any 


qualities Governor 


the governor considers that the condi- 
tions require drastic action, especiai- 
ly in the case of the life insurance 
companies, and that to 
must have a man Of a certain stamp 
in the department. 

Mr. Kelsey has a right to struggle 
against and resist this desire on the 
part of the governor; to maintain his 


secure it he 


good name in the face of all criticism. 
Governor Hughes cannot remove him 
from office because of dishonesty or 
unfaithfulnmess or carelessness—only 
because of his lack of vigor in execu- 
tive management. Whether the legis- 
lature of New York will maintain the 
governor in his position remains to 
be seen. In the meantime there is 
great sympathy with Mr. Kelsey in 
his controversy with the “iron chan- 
cellor.” 





Representatives of the New York 
Insurance Department are now exam- 
ining the Metropolitan Surety Com- 
pany of this city with a view to veri- 
fying its latest statement. 











April 25, 1907. 


THE EASTERN 


LIFE INSURANCE DEPARTMENT 


ELECTION RESULTS GIVEN. 
Official Returns Give Administration 
Ticket of Mutual Life Large 
Majority. 


The Inspectors of Election of the 
Mutual Life have given the manage- 
ment of the company their official 
certificate showing the result of the 
vote in the recent election. As fore- 
casted some time ago, the certificate 


gave the election to the administra- 
tion Trustees. The highest vote cast 


for any Trustee was that for Cyrus 
W. Curtis, who received 189,152 votes. 
The vote cif Hamilton McK. Twombly 
was somewhat below that of the other 
administration candidates. With the 
exception of Mr. Twombly, the ad- 
ministration Trustees received from 
185,000 to 189,000 votes apiece, and 
the candidates on the United Commit- 
tee’s ticket received from 63,000 to 
68,000 votes each. 

At a meeting of the newly-elected 
board Charles A. Peabody was re- 
elected president of the company, and 
Emory McClintock vice-president. 
Vice-president Dexter and other offi- 
cers were re-appointed. George F. 
Baker, president of the First Nation- 
al Bank, was made chairman of the 
ffMance committee, the other mem- 
bers being Augustus D. Juilliard, Du- 
mont Clarke, Thomas M. Mulry, and 
Benjamin F, Tracy. Real estate com- 
mittee, Charles S. Brown, William P. 
Dixon, Charles D. Dickey, Charles R. 


Henderson and Louis Stern. Insur- 
ance committee, Julien T. Davies, 
William H. Truesdale, W. H. Lam- 


Taft and Harlow N. 
Higinbotham. Mortuary committee, 
Hugo Baring, H. Rieman Duval, Leroy 
Springs and Cornelius Vanderbilt. Au- 
diting committee, John W. Auchin- 
closs, George U. Miller, Theodore 
Morford and Col. Alfred M. Shook. 

The board, in compliance with the 
Armstrong committee laws, divided 
itself into two classes, the terms of 
one to end in 1908 and of the other in 
1909. Those who go out next year 
are Cornelius Vanderbilt, Theodore 
Morford, Charles P. Miller, Thomas 
M. Mulry, Augustus D. Julliard, Du- 
mont Clarke, H. McK. Twombly, Ju- 
lien T. Davies, Charles Lamer, Leroy 
Springs, William H. Lambert, Har- 
low N. Higinbotham, H. Rieman Du- 
val, Emile Oscar Phillipi, Henry W. 
Taft, Alfred N. Shook, Cyrus H. K. 
Curtis, James N. Jarvie. 


bert, Henry W. 


NOT SELLING AGENCY STOCK 
Security Life & Annuity Using No 
Schemes By Which To Write 
Life Insurance. 

President Johnson of the Security 
Life & Annuity Company of Chicago 
denies the inference that his company 
is issuing advisory board contracts, 
granting stock options, or engaged in 
any schemes as an adjunct to legi- 
timate life insurance, In regard to 
the work of E. L. Williams in Ken- 
tucky, Mr. Johnson says that the ex- 
plicit understanding with Mr. Will- 
iams and every other agent of the 
company is that no means shall, be 
used on their part to procure insur- 
ance excepting the ordinary and usual 

means of soliciting business. 

In this connection, the following 
letter written by Mr. Williams to In- 
surance Commisoner Prewitt of Ken- 
tucky on April 11th confirms the 
statement of Mr. Johnson. 

“In furtherance and confirmation of 
our telephone conversation had last 
night I beg to say that the complaints 
you mentioned as received by you, to 
the effect that the Security Life In- 
surance ‘(Company of |America has been 
offering for sale agency company 


stock with insurance in Kentucky, are 
wholly without foundation. With your 
experience you do not need to have 
it suggested to you, owing to the 
pressure of not always scrupulous com- 
petition, persons of a low grade of 
morals in the business of life insur- 
ance are too prone to make com- 
plaints without just cause of the con- 
duct of companies other than their 
own, nor to say that such complaints 
are often made through honest mis- 
understanding. To one or the other 
of these causes, doubtless, are due the 
reports that have reached you as to 
the company I represent. So cer- 
tain am I of their want of foundation 
that I repeat it now, as I said to you 
last night, that if you will acquaint me 
with any case in which the charges 
you mentioned are made I will co-op- 
erate with you in a vigorous inves- 
tigation of the facts and if any agent 
of this company is found to be guilty 
I will at once cancel his contract, 
take up his rate book and discharge 
him from our employ. 
Southern Guafanty Co. 

Not one of our insurance solicitors 
had ‘been authorized to sell any 
agency stock with insurance. On the 
contrary each has been expressly for- 
bidden to do so. The Southern Guar- 
anty Company, an agency company in 
which I am personally interested but 
in which the Security Life Insurance 
Company had and has absolutely no 
interest, did, before the Security Life 
undertook to solicit any insurance 
whatever in this state have two men 
in the field authorized to sell its stock 
but without authority to solicit insur- 
ance, These men did sell some of the 
Southern Guaranty Company stock, 
but were never agents of the Securi- 
ty Life and never solicited any in- 
surance for it. The facts stated per- 
haps constitute the basis, for there is 
certainly no other basis, for the re- 
ports you have alluded to. But, in 
order to “avoid the appearance of 
evil” in your sight and to show you 
that we mean to conform absolutely 
to your rulings, we have induced the 
Southern Guaranty Company to with- 
draw from the field the two men I re 
ferred to and to withdraw its stock 
from the market in Kentucky. Cer- 
tainly you can not, in view of this 
course, doubt the integrity of our pur- 
pose to loyally adhere to and support 
your rulings. 

Let us, in closing, thank you for 
your promptness in advising the 
writer of the complaints that reached 
you and beg that you will favor us in 
the future by the like advices in case 
any complaint should come to you. 
We shall always be glad to respond 
promptly to any that may be made 
and to assure you in every way of 
the genuineness of our purpose to 
comply with your regulations.” 





TERRITORY INCREASED. 





E. A. Woods Banner General Agent 
of Equitable Given Larger 
Field. 





The Equitable Life Assurance So- 
ciety has increased the territory un- 
der the supervision of Edward A. 
Woods, of Pittsburgh, by adding four 
additional counties in Ohio—Tuscara- 
was, Ashtabula, (‘Mahoning and Trum- 
bull—the organizations established 
there being turned over to Mr. Woods. 
The territory now covered by the 
Pittsburgh Agency includes Pennsyl- 
vania west of the Susquehanna River 
and eight counties in Ohio. 


The business of the Reliance Life, 
of Pittsburgh, for the month of March 
aggregated 335 applications for a total 
insurance of $756,500. 
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DECLARES FIRST DIVIDEND. 
Pittsburgh Life and Trust Stockhold- 

ers Handed a Mid-Year “Christ- 

mas Gift.” 

Announcement has been made that 
the Pittsburgh Life and Trust Co. will 
pay its stockholders a quarterly divi- 
dend of one per cent. on May Ist, be- 
ing the first general dividend declar- 
ed iby ithe company. 

The P. L. & T. was organized a 
little over four years ago, and has 
been conducted economically and con- 
servatively from the start. President 
Baldwin, organizer and general man- 
ager, adopted the policy of establish- 
ing business at home before entering 
other States, and has made little de 
viation from his original idea. He 
also decided that business secured 
at a loss was better left unwritten. 
This has meant the securing of a 
smaller volume of business than oth- 
erwise would have been possible, but 
it has meant a stronger institution 
financially and the possibility of pay- 
ing stockholders something on their 
investment. 

The board of directors and the cap- 
able general manager of the company 
are to be congratulated on the excel- 
lent standing of the Pittsburgh Life 
& Trust, and the wise course pursued 
from the start. 


WANTS SUPPORT. 


Secretary of Massachusetts Savings 
Insurance League Requests Co- 
operation. 





In a letter sent out generally, Nor- 
man H. White, Secretary of the Mass 
achusetts Savings Insurance League, 
Says : 

“Three hearings have been held by 
the Legislative Insurance Committee 
On the matter of Savings Bank In 
Surance as outlined by the Massachus- 
etts Savings Insurance League 
A report will soon be made by the 


Committee and it is important that 
before such report is rendered the 
Supporters of the bill should make 


themselves known to the Representa 
tives in the Legislature. You wil! 
be rendering material 
this matter if you will take pains 
to speak or write to your Senator 
and your Representative and let 
him know your attitude in this mat- 


ter, and urge them to support the 
movement of the Massachusetts Say 
ings 


Insurance League. 


LARGE INCREASE MADE. 


Paid Business of Mutual Benefit Life 
Nearly a Million Ahead of That 
Secured Last Year. 





The paid-for business of the Mutual 
Benefit Life for the first quarter of 
1907 was over three-quarters of a 
million more than received for the 
Same period of 1906. This does not 
include paid-ups, extensions and divi 
dend additions, but merely new poli- 
cies issued on original applications. 

This is an excellent record and 
shows that no matter how others may 
feel, the Mutual Benefit agents go on 
just the same. 


INSURED FOR $103,000. 


Former Comptroller of the Currency 
Eckels Believed in Life Insur- 
ance Protection. 





James H. Eckels, president of the 
Commercial National Bank of Chicago, 
and famous as the comptroller of cur- 
rency during Cleveland’s first admin 
istration, whose sudden death occur- 
red some two weeks ago, carried in- 
surance aggregating $103,000 upon his 
life. The indemnity had by compa- 
nies was as follows: Bquitable, $40,- 
000; New York, $20,000; United 


assistance in. 


7 
States, $29,000: §S iritv Trust and 
Life, $10,000: Franklin, $10,000: and 


Equitable of Iowa, $3,000 
CHANGES IN. FIELD STAFF. 
Readjustment of the Illinois Manage- 
ment of the North American 
Life of New Jersey, 


John T. Boone, Jr., son of the 
president of the North 


form 
American 
fe of Newark, who became a mem 
er of the Chicago Walker 
& Boone, ymypans 
for Iinois, has retired from the con 


firm of 
managers of the ¢ 


nection and will take an Bastern field 
for the Worth American e Ww. 
Walker will have sole ¢ irge of II- 
nois 

J. H. McNamara, of Chicago vice 


president of the company, w sho \ 
locate at its head office 


The Life 
of which e 
ley Was 
ident, is 
the New 


Assoc 
ynupan y 


lation of 
Henry W 


promotor 


America 
Towns- 
and is the pr 

rgoing 1V tigation Dy 
Insurance Department 


the 
und 
York 


Irving Winslow of Boston who 


wants State insurance for working 


men, has his knife out for the Bran- 
deis savings bank proposition. Massa- 
chusetts reformers, if left to them- 


selves, wil] eat each other up 
MUTUAL RESERVE CHARGES. 


pase one.) 


(Continued from 


as a result of suits and adverse jud- 
icial decis ons has withdrawn trom 
Great Britian. 

Assets Questioned. 

That in its report for one year end 
ing December $list, 1906, the company 
claims total assets of $4,982,332 and 
admits liabilities of $4,877,986, claim 
ing net surplus of $104.346. Complain 
ant charges that said report is not 
only misleading but is false and un 
true; that included among the assets 
is the item “Book value of real es 
tate per schedule A, unincumbered 
$618,020." That of this sum the com 
pany claims $466,213 invested in a 
building known as the Mutual Re 
serve suilding The complainant 
charges that said building is not the 
property of the company but together 
with the land upon which stands 
are owned in fee by the Weld Estate 
of Boston That the onl interest 
the company has in said building is 
under a lease and agreement 

Death Claims understeted. 


The complainant further states that 
the total liabilities of the « 
December 31st, 
excess of $4,877,986: 
date company 


sisted 


ompany on 
largely in 
That on this 
ported re 
death claims of $14,792 where- 
as according to suits enumerated 


claims, judgments and suits 


1906 were 


the only 1! 


aggregate 


$55,000: that its outstanding and un 
paid death claim had been under stat 
ed $229,013, and that this item alone 
would wipe out the alleged surplus 
by over $124,000 


Indictments of Officers. 


It is also alleged that in the year 
year 1906 Frederick A. Burnham Presi- 
dent, George D. Eldridge, Vice Pres 
and Georges Burnham, Jr., General 
Counsel of respondent comp: ere 
indicted {or arand Is rok fund 
embezzled or misapp riated; that 
said George Burnham, Jr. was tried 
under said indictment, convicted and 
sentenced to penitentiary, where he 
iS now serving his sentence hat the 


said Frederick A. Burnham and said 


George D. Eldrize now 


iwaliinge 
trial upon the indictments against 
them. Not withstanding these facts 
said Frederick A. Burnham and 
George D. Eldridge, through proxies 
held and controlled by them, reelect- 
ed themselves at the recent annual 


meeting of the company 





STATEMENT OF ACTUARIES 


WISCONSIN BILLS CRITICIZED. 


Experts Point Out Defects in Present 
Measures and Suggest Proper 
Substitutes. 

A Committee of Actuaries of repre- 
sentative companies has issued the 
following statement to the Joint Com- 
mittee on Banks and Insurance, of 

the Wisconsin Legislature: 

Upon the invitation of your commit- 
tee, the undersigned have conferred 
with your representatives regarding 
bills Nos. 1, 7, 8, 9 and 10, reeommend- 
ed by the Investigating Committee, 
comprising all the bills referred to 
the conference. As the result of such 
conference, We have come to the fol- 
lowing conclusions: 

Regarding bill No. 1 (337, S and 678, 
A) We desire to say that the mean- 
ing of a number of actuarial terms 
as defined in the bill is in conflict 
with recognized .text-bocks and the 
uniform usage of actuaries in all coun- 
tries. This change in terminology is 
entirely unnecessary and can only 
lead to confusion, : 

(Bill No. 7 (319, 'S and 684, A) re- 
lates to policy valuations. It is open 
to the following serious objections: 

1. It is interwoven with, and de- 
pendent on, other matters, with which 
it has no logical connection. 

2, It permits a company to escape, 
in some cases, any reserve liability 
in the early policy years, thereby 
jeopardizing the stability of the com- 
pany. 

3. Under the laws of other 
a Wisconsin company could not quali- 


states, 


fy for business in such states if it 
availed itself of the latitude allowed 
under the proposed bill, while com 


panies of other states could not se- 
cure the required certificate of val- 
uation from their Insurance Depart- 
ment tc enable them to do business 
in Wisconsin; thus making it nec- 
essary for companies of other states 
to have their policy liabilities comput- 
ed by the Wisconsin department un- 
der the provisions of this bill, as weli 
as iby their own insurance department. 


In turn, domestic companies would 
be required, under existing retalia- 
tory laws, to have their policy lia- 


‘bilities computed by the insurance de- 
partments of other states, the extra 
expense thereby incurred in the case 
of the Northwestern Mutual Life In- 
‘surance Company amounting to more 
than $100,000 per annum for valua- 
tion fees without considering the of- 
fice expense of furnishing the neces- 
sary data to so many different de- 
‘partments. The bill is therefore in 
conflict with existing laws of other 
states and detracts from, rather than 
adds to the security of Wisconsin 
‘policyholders. 

4. The bill requires a table which 
is impracticable and mis-leading, in 
that it cannot be made ito properly 
represent the facts. 

5. It requires a separate valuation 
for policies issued within Wisconsin 
and for those issued without the state; 
for those issued prior to January 1, 
1908, and for those issued thereaf- 
ter; and for other subdivisions, there- 
‘by creating needless complications. 

We suggest that, instead of a new 
vauation law which could not be oth- 
er than experimental, the present 
law ‘be so amended in regard to poli- 
cies hereafter issued as to provide 
a minimum standard of valuation, 
‘based solely on mortality and inter- 
est, which, while meeting the nec- 
essities of young companies, will not 
encourage or permit extravagance. 
such a standard should be, so far as 
possible, in harmony with the laws 
of other states, Wisconsin should ac- 
cept, in all cases, the certificate of 


valuation of another state if the aggre- 
gate policy liabilities shown thereby 
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equal or exceed tthe minimum stand- 
ard of Wisconsin. 
Premium Limitation Bill. 

Bill No. 9 (320, S and 686, A) would 
limit the premium which may be 
charged by life insurance companies. 
It is wrong in principle: 

1, Because it prohibits any provis- 
ion in the premium for contingencieg, 
thus preventing companies from writ- 
ing many desirable forms of policies 
and reducing the security under al! 
forms. 

2. Because it ignores taxes upon 
premiums, imposed by state laws, and 
over which companies have no con- 
trol, 

3. Because it permits a rate for a 
short term policy in excess of that for 
a whole life policy. 

4. Because the varying conditions 
and demands met by different com- 
panies in the transaction of their busi- 
ness render it impracticable to limit 
by statute the scale of premiums. 

5. Because the bil] relates only to 
premiums charged for Wisconsin poli- 
cies, and a mutual company cannot 
issue ‘the same form of policy under 
different rates of premium without 
violating the law of mutuality. 

6. Because a scale of premiums for 
Wisconsin policies differing from 
those charged elsewhere, would con- 
stitute a violation of the anti-discrim- 
ination laws of the several states, 
which would result in a revocation of 
the company’s license. 

The bill is unnecessary because the 
tendency for a number of years has 
been in the direction of smaller pre- 
mium loadings. Rates jin America are 
generally lower than in foreign coun- 
tries. It is to be remembered that 
a reduction in the contract premium 
does not necessarily mean a reduction 
in the cost of the insurance. The 
Armstrong Committee in New York 
earnestly desired and recommended 
a provision regulating premium load 
ings, but abandoned it because con- 
vineced of the impracticability and un- 
wisdom of such a course. 

The bill is contrary to public poli- 
cy. Any restriction should be in the 
direction of a minimum rate as is the 
case elsewhere. The management of 
a life insurance company should not 
be handicapped in the exercise of its 
judgment if it is to be held to full 
accountability. 

The part of this bill which relates 
to the amount provided for expense 
in the yarious policy years must be 
considered in connection with Bill No. 
10 (334, S and 687, A). 

Limiting Expenses, 

The expense provision for the first 
year permits of the greatest expendi- 
ture on the least desirable forms of 
policies, and would enable companies 
operating under the laws of Wiscon- 
sin, but not under the restrictive laws 
of other states, to pay excessive first 
year’s commissions. 

Bill No. 10 is further objectionable 
because it calls for a separation of 
the general expenses and investment 


expenses attributable to Wisconsin 
OT bepariment tor Furnishing 
| Prospects. New Model Policy 


ILL Plough the Field and Assure 
the Harvest for Good Agents. 


Phenix Mutual 
Life Ins. Co., 


HARTFORD, CONN. 


Write Home Office. 





( Course cf In urance Education 


business from the aggregate general 
and investment expenses. It is a phy- 
sical impossibility to make any such 
separation. 

We are in favor of a limitation of 
first year’s expenses which bears 
some proper relation to the value of 
the new business to the company. If 
a company is restricted by the laws 
of another state, and the commissioner 





CLEAR POLICIES 
REASONABLE CONTRACTS. 











HESE FACTS stand 

forth with deserving] ALWAYS 
importance in all Union 
Mutual forms. ‘the Pol-| A PLACE 
icies are weil-known for FOR 
simplicity and plain- 
ness; the Coutesem, for] FAITHFUL 
sincerity and fairness in 
the treatment of agency WORKERS 
requirements, + eee a 


UNION MUTUAL LIFE INSURANCE CO., 


PORTLAND, MAINE, 
FRED. E. RICHABDS, President. 
Epson D. SCoFIELD, Supt., 
180 Broadway, New Y..rk City, 
THORNTON CHASE, Supt., 
84 Adams 3t., Chicago, Ill 


Write 
eithir 


1860 47th Year 1907 


Home Life Insurance Company 


of New York. 

GEORGE E. IDE, President. 
eS ite. $19,009,550.82 
Liabilities (including Divi- 

dend-Endowment Fund) 17,925,901.84 
Dividend-Endowment Fund 

(Deferred Dividends) ..1,621,413.00 
aaa 1,083 ,648.98 
Insurance in Force ...... 86,113,559.00 


“Mr. Hughes failed to bring out a 
single questionable transaction.”—New 
York Sun, 12-12-05. 


THE YEAR 1906 SHOWS LARG- 
EST GAIN OF INSURANCE IN 
FORCE IN COMPANY’S HISTORY. 








Mutual Life 


Insurance Company 
of New York 


Under a New Management, 

With the standard policies and the 

safe-guards established by the law of 
New York—the most exacting ever 
enaeted, 
With the company's vast resources 
greater by many millions than 
those of any other company in the 
world—now closely invested in the 
most profitable securities consistent 
with safety, 

With an economy of management 
equalled by and excelled by none, 
maintains its place in the front rank 
held by it for sixty-four years as, 





The best dividend-paying company, 
The best company for policyholders, 
The best company for agents, 


Apply for agéncy to 
GEORGE T. DEXTER, 2nd Vice-Pres., 


The Mutual Life 


Insurance Company 
of New York 
34 NASSAU STREET 
NEW YORK, N.Y 





April 25, 1907. 


METROPOLITAN 


Life Insurance Co. 
(Incorporated by the State of New York) 


«The Leading Industrial 
Insurance Company in 
America’’ 





AGENTS WANTED. 


Any honest, capable and industri- 
ous man, who is willing to begin at 
the bottom and acquire a complete 
knowledge of the details of the busi- 
ness by diligent study and practical 
experience, can, by demonstrating his 


capacity, establish his claim to the 
highest position in the field. It is 
within his certain reach. The oppor- 


tunities for merited advancement are 
unlimited. All needed explanations 
will be furnished upon application to 
the Company’s Superintendents in 
any of the principal cities, or to the 
Home Office, No. 1 Madison Avenue, 
New York City. 


~ BERKSHIRE 
LIFE INSURANCE CO. 


OF PITTSFIELD, MASS. 
James W. HULL, President. 
wv. M. Lee, Actuary. 
THEO. M. ALLEN, Secretary. 
Ros’rt H. Davenport, Ass’t. Sec’y. 














This Company, with its more than fifty years of 
successful and honorable practice, its solid finan- 
cial condition, its fair and liberal policies, all sub- 
ject to the Non-Forfeiture Law of Massachusetts, 
commends itself both to policy-holder and agent. 





For circulars and rates address 


EASTERN MASSACHUSETTS AGENCY, 


79 Milk Street, Boston, Mass. 
DYER & FOSS, Managers. 


National Life Insurance Co. 
MONTPELIER, VERMONT. 
Estab. in 1850. Operating in 38 Stn‘e: 


Joseph A. D-Boer, Pres. 
James T. Pheips, Vice-Pres. 
James B. Estee, 2a Vice-Pres. 
Osman D. Ulark, Sec. 
H. M. Cutler, Treas. 
A. B. Bisbee, Med. Director 
C. E. Moulton, Actuary 
F. A. Howland, Couns! 
This Company held January 1, 1907, and 
gained during the past decade: 
Assets, § 37,511,373.24 Gain 177 per cent. 
Surplus —4,224,287.21 Gain 155“ 
Insurance 151,253,000.00 Gain109 * 
Its life, term and endowment contracts 
are liberal and attractive. 
J. F. Makley, Gen. Manager, 
149 Kroadway New Yc rk, N. Y. 
J. V Alexander,Gen Manager, 
1134-36 Granite Bldg., Rochester, N.Y. 
M. H. Mullenneaux, Manager, 
119 State St., Albany, N. Y. 
A. H. Gseller, Manager, 
49 Clinton &t., Newark, N. J. 


The Man that Has Sold 
Insurance 


In Illinois, Ohio, West Virginia, Penn- 
sylvania, or New Jersey, can secure 
a Salaried Position as Instructor of 
Agents by applying in person or by 
letter to the 


Pittsburgh Life ana 
Trust Company 


Sixth and Liberty Streets 
PITTSBURGH, PA, 
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of Wisconsin is satisfied such restric- 
tion is within that prescribed by Wis- 
consin, he should be permitted to ac- 
cept the returns of the company for 
its entire business, based upon the 
law of the other state, in lieu of the 
return required for ‘Wisconsin pbusi- 
ness. We wish to emphasize the de- 
sirability of practical uniformity. Any 
limitation, either on first year’s ex- 
penses or on total expenses, should 
not relate to individual policies but 
to aggregates. A limitation of ex- 
pense should not apply to companies 
writing only non-participating insur- 
ance, except for the first year, 


Policy Forms, 

Regarding bill No. 8 (327, S and 685, 
A), relating to the forms of policies, 
etc., we desire to say that it is de- 
fective in many details into which it 
is not necessary to enter, inasmuch 
as the principle is wrong. Under the 
operation of the bill, companies of 
other states would necessarily be ex- 
cluded from Wisconsin when the laws 
of their states prescribed the terms 
under which their policies must be is- 
sued, and under existing retaliatory 
laws all Wisconsin insurance com 
panies, fire and all other kinds as well 
as life, would ibe excluded from such 
states, 

‘Among other things, this bil] re- 
quires a table showing the “expense 
charge” and “mortality change” fot 
each year of the policy. The idea of 
this table is based upon assumptions, 
which are not in accord with the facts, 
and would require the company to 
make a contract based on such false 
assumptions. We do not object to 
giving the policy holder any informa- 
tion which he may desire regarding 
his contract with the company, but 
the itable in question would mislead 
rather than enlighten, 

We favor standard policy provisions 
which fully protect the interests of 
policyholders, but which do not pre- 
scribe the phraseology to be used. 
Such standard provisions should be 
along the lines recommended by the 
Committee of Fifteen appointed by 
the Conference of Governors, Attor- 
neys General and Insurance Commis- 
sioners, with certain modifications, the 
necessity of which was overlooked by 
that committee. [If desired, a draft of 
such a bill will be submitted. 

Industrial insurance should be ex- 
cepted from the provisions of bills 
Nos. 7, 8, 9 and 10, as they are clear- 
ly not applicable thereto. 

While bills Nos. 14 (329, S and 691, 
A) and 15 (328, S and 692, A) are 
actuarial jn their nature, we do nat 
understand that they were referred 
to the conference, and they were con- 
sequently not discussed. We there- 
fore in this report make no comment 
upon them. 

Suggestions Submitted. 

Your representatives have submit- 
ted three suggestions: One relates to 
policy valuations and is outlined in 
another part of this report as a pro- 
vision which we would favor; another 
proposes an amendment to the bill re- 
garding standard jpolicies, which does 
not remove our objections therato; 
the third suggestion relates ito ex- 
penses on new business, but is so in- 
definite that we cannot state our po- 
sition regarding it until it is put In 
definite form, 

We realize that in the present state 
of the public mind, changes in prac- 
tice may be forced wpon companies 
by legislation. The companies, we 
think, are prepared as a matter of 
policy to accept such changes when- 
ever possible, even when they will 
accomplish no good punpose and will 
involve some additional expense. 
Such matters are a fair subject for 
compromise and present no great 
difficulty, but when it is proposed to 
violate fundamental principles, as 
these bills do, there is no room for 
compromise. 

We submit that before insurance 
legislation involving actuarial prin- 
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Ove Northwestern 


Mutual L tfe Jnsurance Co 
OF MILWAUKEE 
SD A 
ORGANIZED 1857 





HL. PALMER. Prone CH. WATSON. Secreary 





Growth of Company 


Year Inearance in Force 
le - « $ 15,041,082 
ees sw 110,710,861 


me... . | 6 


Business of 1905 largest in history of Company. 
Purely Mutual, and transacts business 
only in the United States. 





During 1905 The Northwestern paid $6.489.- 
060.83 in dividends to policy-holders; a larger 
amount than was ever paid in dividends by any com- 
pany mn the world, regardless of size, in a single year 
up to 1905. 

Increase in new business during 1905, over 20%. 

—¥ and taxes to total income during 1905, 

4% 


‘ spent expenses during 1905, only 
No compensation paid to officers other than 
their salanes. 

No syndicate participations. 
company stocks. | 
Neither Company nor Officers interested in any 
flotation of securities. 

Hence Best Results to Policy-Holders. 
Most Attractive Policies. 
Issues Partnership and Corporation Insurance. 
For further information or an Agency, address 
H. F. NORRIS, 
Supenntendent of Agencies 


No bank or trust 
































ciples is enacted, the legislature 
should satisfy itself that it has a suf- 
ficient weight of authority to sustain 
such legislation. During our confer- 
ence, no such authority was present- 
ed, and we are confident that no 
memiber of any actuarial society here 
or abroad would approve these bills. 
In considering the questions involved, 
we have endeavored to disassociate 
ourselves from our respective compa- 
nies. Speaking as actuaries and not 
as the representatives of companies, 
we desire to say that in our opinion, 
based in some cases upon existing 
laws and in others upon established 
actuarial principles, a comany should 
not continue to do business in Wis- 
consin if its laws prescribe: 

A maximum limitation of premiums. 

A method of valuation which in- 
cludes expense factors. 

A definite setting aside of a specific 
portion of the premium in the sev 
eral policy years for expense. 

A form of policy, or any provision 
in a policy, which would not be per- 
mitted under the law of the state in 
which the company fs domiciled. 

A discrimination between Wiscon- 
sin policyholders and those of other 
states. 

(Signed) 

Oscar B. Ireland, Actuary, Massa- 
chusetts (Mutual Life; J. C. Crawford, 
Associate Actuary Northwestern Mut- 
ual: R. Henderson, Assistant Actuary 
Equitable Life of New York; F. H. 
Johnston, Associate Actuary, Pruden- 
tial: Wm. A. Hutcheson, Associate 
Actuary, Mutual Life of New York; 
W. H. Pierson, Supt. Actuarial Dept.. 
New York Life; J. M. Emery, Act- 
wary, Des ‘Moines Life; EB. E. Rhodes, 
Mathematician, Mutual Benefit Life. 





EVILS OF REBATING. 





Violation of. Mutuality and Injustice 
to Meritorious Solicitors Pafa- 
mount Features. 





William C. Johnson, manager of the 
Phoenix Mutual Life in this city has 
written a letter to the Montreal Wit- 
ness in regard to the “Evils of Re- 
bating.” “The essential evil in the 
practice of rebating,” he says, “passes 
far beyond the relation between agent 
and applicant, and has to do with 
the rights and equities of all the pol- 
icyholders. It is a wrong practice 
for the reasons, among others, that: — 

“1, It is a violation of mutuality. 
All policyholders should receive their 
insurance wpon the same basis; there 
should be exact equality between men 
of the same age in the matter of the 
cost of their insurance in the same 
company; there should be no discrim- 
ination in favor of one as against the 
other. The man who rebates destroys 
this equality, and the granting of a 
concession to one policyholder which 
is not granted to all is a violation of 
that essential mutuality which should 
exist between the members of a com- 


pany. 

“2. It does an injustice to the 
policyholders as a whole (by increas- 
ing the cost of their insurance. 

“(a) The violation of equity which 
arises in the inception of a rebated 
case is emphasized, and an even great- 
er injustice is done the policyholder 
who pays his premium in full, by ex- 
perience which as a whole attaches to 
policies woon which rebates are given. 
Such policies are less liable to per- 
sist; the ratio of lapses in the early 
years is far greater in the case of re- 
bated policies than in eases where 
the full premiums have been paid; 
they do not stay in and make good 
to the other policyholders the extra 
cost involved in their procuration; 
and loss is brought wpon the old and 
persistent policyholders and gross in- 
equity meted out to them as the di- 
rect result of rebating, owing to the 
unquestioned adverse selection and 
consequent higher mortality exper- 
ienced by the companies in connection 
with rebated policies. 

* * ~ 

“(b) Rebating also increases the 
cost of insurance to the general pol- 
icy-holders, because, aS you point out, 
the agent who gives up his commis- 
sion earnings in whole or in part by 
rebates procures in some way funds 
from his company with which to 
maintain himself, so that subsequent- 
ly, at least in part, the money given 
an individual applicant as a rebate 
becomes a charge against the expense 
account of the company, and to that 
extent diminishes funds belonging to 
the policy-holders. 

Injustice to Agents. 

There is another evil which more 
particularly concerns the agency 
forces of the companies, but the re- 
sult of which is reflected back upon 
the home offices and adversely affects 
the financial interests of the policy- 
holders, whose moneys are the 
moneys used in the maintenance of 
the agency plants of the companies 
and whose funds are consequently lost 
if the efficiency of the plant be in- 
jured. The evil I now refer to, and 
which of itself would make rebating 
an improper and injurious practice, 
is that in large measure tthe rebates 
intentionally and willfully profits, not 
as the result of his own work, but 
by reaping the reward of the work 
which has been done by some fellow 
agent. One agent goes out and con- 
vinces a man that he needs the pro- 
tection of life insurance; the agent 
spends his time, which to him is 
money, in working up his prospect 
to the point where he admits that 
he should and will take life insurance; 
and then the rebating agent, who 
has done nothing to convince the 
man that he needs insurance, comes 
along, hears that the man is about to 
take insurance in Company A, and 
promptly offers something ‘just as 
good’ in Company B, with part of 
the commission off. thus bribing the 
applicant to give him the business 


SENATOR DRYDEN’S RETURN 


RECOVERED FROM ILLNESS. 





Refers to Prudential’s Attitude To- 
ward Policyholders—Free insur- 
ance at Age 75. 


Former United States Sena‘or John 
F. Dryden has Newark 
fully recovered from the iliness which 


returned to 


compelled him to withdraw from the 
New contest, and 
has actively resumed his duties as 
president of the Prudential [nsurance 
Co. When asked to express an epin- 
ion relaiive to the probable effect of 
insurance legislation enacted in vari- 
ous States during the past year, Sen- 
ator Dryden said: 

“There has been much new legisla- 
tion upon the subject of life insur- 
ance and many important measures 
have been passed, while many others 
are still pending. While it is too 
early to forecast the future effect of 
the new laws, the Prudential may be 
relied wpon to meet the situation in 
a spirit of the utmost fairness. Not 
only has the Company always done 
what it was legally required to do, but 
it has gone far beyond the mere letter 
of the law and in the most liberal 
spirit has extended to the policyhold- 
ers the privileges and advantages of 
one concession after another. In oth- 
er words, the Company has always 
tried to do more than the law re- 
quired and it may be relied upon to 
continue so to do. In its final analy- 
sis statute requirements at the best 
are a declaration of a broad and gen- 
eral principle of administration, and 
in the execution of details a successful 
company must necessarily be govern- 
ed by a higher law than a statute— 
a moral obligation which calls for the 
most liberal] treatment of the insured, 
compatible with safety. 

“In pursuance of this policy it has 
been my pleasure to sign today an 
order in conformity with a resolution 
passed by the Board of Directors of 
The Prudential Insurance Company 
granting concessions this year to In- 
dustrial policyholders in The Prw- 
dential who have attained the age of 
75 years which will result in relieving 
holders of a great many thousands of 
policies from the payment of any 
further premiums, costing the Com- 
pany over $750,000 and a continuance 
of this policy during the next ten 
years, it is estimated, over three and 
one-quarter millions of dollars. These 
concessions, I understand, wil] affect 
proportionately more policies than a 
similar change in any other Industrial 
insurance company. Other voluntary 
concessions in the form of increased 
benefits, cash and mortuary dividends, 
more liberal paid-up policies, etc., not 
called for by law or contract, have 
been made, aggregating over eight 
million dollars and this large amount 
will be necessarily greatly added to 
in the future.” 


Jersey Senatorial 





Three Contemporaries. 
We are indebted to The Insurance 
Press for. volumes 22 and 23 covering 
the issues of that journal for the year 
1906; to Insurance World for Volume 
33 covering the same period and to 
The Standard for volume ‘59 covering 
the six months ending January, 1907. 
All three pwhlications have for many 
vears occupied prominent positions 
in the ranks of insurance journals. 
Steps have been taken to wind up 
the affairs of the National of Ire 
land. 











in preference to giving it to the agent 
who has earned it.” 
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BANKERS’ LIFE STATEMENT. 
Decided Improvement In Its Affairs 
Under Management of John 
Napier, 


The annual statement of the Bank- 
ers’ Life Insurance Co., of this city, 
asa filed with the New York Depart- 
ment, shows assets $1,472,081. Lia- 
bilities include reserves on outstand- 
ing policies, $1,136,473; claims in pro- 
cess of adjustment, $33,200; all other 
liabilities, $14,707: balance of assets, 














$287,701. comprised of: Capital, $100, 
000; additiona] reserve held by com- 
pany, $126.511: surplus, $61,190. The 
report is certified to by the Security 


Audit Company of New York. 
4 comparison for the years 1906 
and 1905 shows: 





1906. 1905. 
Premiums .$564,957 $765,458 
Total Income 724,867 814,921 
Paid Policyholdens. 500.207 432.894 
Other Expenses 119,522 273, 





The decrease in management ex- 
penses was $153,676 and the increase 
in payments to policyholders, $67,313. 

The above showine speaks well for 
the management of the Bankers’ Life 
under John Napier, who as secretary 
has virtually had charge of its affairs. 


FOR BETTER BUILDING LAWS. 
(Continued from page five.) 
code of his town or State, if the 
physician rises above the application 
of his healing art to individual cases 
and strives to improve the hygiene 
of his locality, there is cogent reason 
why the underwriter should look 
beyond his tariff and his policy and 
endeavor h’s utmos to make his 
townsmen measurably safe from 

sweeping fires. 

The erection of a single building 
imperfectly constructed even in some 
of the minor details may be the cause 
of the destruction of a whole town 
or city, and therefore the warning 
of the underwriter, though given in a 
and without, if the 
the philan- 
thropie spirit. should be heeded in 
g for the prop- 





business way, 
public please, a trace of 





every community car 
erty or cherishing the lives of Ita 


citizens. 
The great citie the ancient 
world of which still have the re- 





mains’ show that ity in building 
was of the firs Their 
successors of more modern times give 
evidence that they, too, have learned 
this lesson, while we more intent 
upon effect than solidity, have ne- 
glected to profit by their experience 
and squander our Wealth and enter- 
tures which the first 


importance. 


prise upon siru 

disaster will sweep out of existence. 
de, Every local board in 
the country has an interest in carry- 
ing out the ideas we have suggested 
and with united and hearty effort 
they could place among their city 
and town regulations a_ thorough, 


well-digested uilding law. 


Proaressive Agencv. 

An advertisement of the Wood- 
worth-Hawley Co., genera] insurance 
agents at Buffalo, states: “Our new 
offices at the old stand are called fire 
proof, and the policyholders have 
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found our companies conflagration 
proof. Five of our companies are 
more than 100 years old and two oth- 
ers are old enough to have passed 
through all the big conflagrations 
from Chicago to San Francisco. * * 

* Since organization the companies 
represented have paid losses aggre- 
gating $585,686,241.” 

Messrs Woodworth and Hawley en- 
tered the insurance business in 1866 
and became partners in 1884. The 
record of their agency is a splendid 
one and clearly reveals the quality 
of the men which made it possible. 





Gets General Agency for New York 
State. 

Charles L. Gove, of Albany, has been 
State. Mr. Gove represents several 
other companies in the same capacity. 
appointed general agent of the Star 
\Fire, of Louisville, for New York 
Being an old special agent he is fa- 
miliar with the territory and well 
equipped to handle the interests en- 
trusted to him. 








The Hanover Fire, which has been 
represented by Edward Safford and 
Sons, and George H. Russell and 
Son, has retired from both o ces, 
and placed its sole Albany agency 
with Rose and Kiernan. 





E. A. Porth was elected president 
of the Albany Board of Fire Under- 
writers at the recently held annual 


meeting of the organization. Other 
officers chosen were: E. J. Poole, 


vice-president; George H. Russell, 
treasurer and Fred W. Cook, secre- 
tary. 





Boston Insurance Library Association. 


The next meeting of the Insurance 
Library -Association, of Boston, will 
be held at the Boston Club, Friday, 
April 26th. 

Franklin H. Wentworth, New Eng- 
land representative of the Underwrit- 
ters’ Laboratories Inc., will speak on 
“The Effect of Electrical Development 
on the Fire Hazard.” This is the 
last meeting of the season and the 
committee has arranged to enliven 
the evening with music. 





Anti-Compact Bill Advanced to Third 
Reading. 

Assemblyman A. E. Smith's bill 
prohibiting fire insurance companies 
from agreeing aypon rates in the Em- 
pire State, was advanced to third 
reading by the New York Legislature 
some days ago. 





Lower Rates for Spokane, 

In appreciation of the improved 
water service of Spokane, Wash., fire 
insurance rates in the city have been 
reduced from five to fifty per cent., 
the estimated saving to property own- 
ers being placed at over $60,000 an- 
nually. 





Tilestor and Company. of ‘this city, 
have been appointed genenal agents 
of the Norfolk Fire, of Virginia, for 
New Jersey, to which latter State the 
company is now seeking admission. 








Home Office, 


PLATE GLASS 
PERSONAL ACCIDENT 
AND HEALTH 





Tae 


METROPOLITAN 


INSURANCE CO. OF NEW YORK, 


Chartered 1874 


POLICIES 


Of the Most Approved Forms 


= EUGENE H. WINSLOW, President 
Daniel D. Whitney, Vice-Pres. S. Wm. Burton, Sec Alonzo G. Brooks, Ass‘t Sec. 
RELIABLE AND ENERGETIC AGENTS WANTED. r 


CASUALTY 


47 CEDAR STREET. 








CASUALTY AND 
SURETY HAPPENINGS 





SUCCESSOR NOT YET CHOSEN. 
General Agency of the Employers’ 
Liability for Southern Ohio and 
West Virginia Unfilled. 





No decision has yet been reached 
by the Bmployers’ Liability Aissur- 
ance Corporation, with regard to the 
appointment of a general agent to 
succeed B. M. and G. D. Allison, of 
Cincinnati, lately resigned. The firm 
had charge of Southern Ohio and 
West Virginia, and at one time sup- 
ervised Tennessee and Kentucky as 
well. 

The aggressive factor in the Alli- 
son firm was its senior member, B. 
G. Allison. A graduate of Harvard, 
he entered the Boston general offices 
of the Employes Liability shortly af- 
ter leaving the University and soon 
acquired a knowledge of the business. 
Later he was given a field and speed- 
ily demonstrated his worth as a pro- 
ducer of business. His methods in 
competition were of the highest stand- 
ard, commanding the respect not only 
of his agents and patrons, but of 
his rivals as well. “Bert” Allison 
was a man clean through, and his 
death four years ago, caused deep 
and widespread regret. Since 1903 
the general agency has been conduct- 
ed by George D. Allison, his brother. 
One of the Allison appointments was 
Frank Talmage, of Columbus, who 
now has a fine premium account. It 
is generally believed in the field that 
Mr. Talmage will succeed the Alli- 
son firm in the general agency. 





THE BUSINESS SIDE, 


President Dunham of Travelers Calls 
Attention to Careless Advertis- 
ing Practice. 

The purpose of advertising is to 
secure business and hence it should 
be done under the supervision of 
some competent person. That the 
agent is not the proper one to get out 
advertising literature is evident by 
the following letter of President S. C. 
Dunham to the agents of the Travel- 

ers: 

“Attention is aga'n called to the 
rule of the Company that agents are 
not permitted to make or circulate any 
publications respecting the Company 
and its affairs without first submitting 
the proposed publication to the Home 
Office for approval. Within a few 
days the Company has been much 
embarrassed jin its relations with sev- 





-eral railroad companies by agents who 


thoughtlessly reprinted and widely} 
circulated accounts of railroad acci- 
dents, upon roads where the Com- 
pany enjoys valuable franchises. Strict 
compliance with the rule is requirea, 
because agents do not and cannot 
know all the circumstances of which 
account should be taken in prepar'ng 
what is proper for publication.” 


Speed At Any Cost. 

The frightful disasters of the past 
quarter, so far from being the mere 
result of carelessness on the part of 
individual employees, are in reality, 
and in the last critical analysis, brutal 
butcheries issuing from the system, 
or lack of it, which obtains in the 
management of our great railroad 
highways. And yet in a sense the 
people are to blame. They demand 
speed at any cost, and the railroads 
have given it to them—sometimes at 
an awful price. The fault lies in the 





whole structural basis of equipment 
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ani execution. The railroad man- 
agements strive for safety and com- 
fort in a certain way, but they are 
much more anxious for the success 
of stock stratagems and dividends 
than they are about the lives of the 
traveling public. An engineer, a flag- 
man, an operator sleeping at his post, 
is occasionally disinissed, perhaps in 
rare instances arrested and indicced 
for criminal carelessness. How would 
it do to make an example of the 
“man higher up?” This has often 
been suggested but never done. The: 
is too much chance taken in the run- 
ning of our fast trains. Employees 
may be blamed, but employees usual- 
ly do as they are bidden, until nature 
gives out and can do no more. i 
the heads of railroads would cease 
to cheapen labor, and spend more in 
perfecting operating plans, there 
might be fewer “mergers” in the 
shape of tangled masses of debris 
covering up wholesale murders. Ta 
wWhcle subject is full of se:mons, and 
cue of the texts cries in a voice that 
will not be stilled: “Get insured!” 
—Indemnity. 

Departure by Pennsylvania Casualty 

Company. 





All health policies issued by the 
Pennsylvania Casualty Company, of 
Scranton, on and after May first, will 
pay 50 per cent. of the total disability 
provision, during the period of con- 
valescence or while the assured is un- 
able to attend to his duties though 
not confined to the house. 


Demand That Stockholders be Sued. 

Maintaining that the stockholders 
of the City Trus: Safe Denosit and 
Surety Comipany, be held liable for 
the debts of the defunc' corporation, 
a petition has been filed praying that 
Receiver Moore be compelled to take 
such action. 


British Companies Still Reaching Out. 

There appears to be no abatement 
of the absorption fever possessed by 
many of the British underwriting 
corporations. The latest outbreak is 
the purchase by the London and Lan- 
cashire, of the Law Accident Insur- 
ance \Socie‘y, of London. The latter 
is an old established institution writ- 
ing personal accident, liability and 
general casualty lines. 


Favor Capital Increase. 

A resolution authorizing the Travel- 
ers, of Hartford, to increase its capi- 
tal from one million dollars to ten 
millions, has been reported by the 
Insurance Committee of the Connecti- 
cut Legislature. 

Abandons Sprinkler Leakage. 

The writing of sprinkler leakage in- 
surance has been abandoned by the 
Empire State Surety Company of New 
York, its management concluding that 
the premium receipts were dispropor- 
tionately small to the hazard and trou- 
ble involved in handling the class. 


Samuel S. McCrea, for a number of 
years the Buffalo representative of 
the Guaranty Company, of North Am- 
erica, died recently. 


Some companies want more separa- 
tion in Western Union territory and 
others less. It is safer to have less 
than more, 























ne 
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PENNSYLVANIA LIABILITY BILL. 
Passed in the House By a One-Sided 
Vote, 


The Casey Bmployers’ Liability Bill 
passed the Pennsylvania House by a 
vote of 166 to 10 and has ‘been ad- 
vanced to the Senate. The text of 
the bill as approved in the House is 
as follows: 

“Section 1. In al) actions brought 
o recover from an employer for in- 
jury suffered by his employe, the 
negligence of a fellow servant of the 
employe shall not be a defense where 
the injury was caused or contributed 
to by any of the following causes 
namely: 

“Any defect in the works, plants 
or machinery, of which the employe: 
could have had knowledge by the ex 
ercise of ordinary care, the neglect of 
any person engaged as superintendent, 
manager, foreman or any other per- 
son in charge or control of the works, 
plant or machinery; the negligence 
of any person in charge of or direct- 
ing the particular work in which the 
employe was engaged at the time 
of the injury or death; the negligence 
’ any person to whose orders the 
employe was bound to conform, and 
did conform, and by reason of his 
having conformed thereto the injury 
or death resulted; the act of any 
fellow servant done in Obedience to 
the rules, instructions or orders given 
yy the employer or any other person 
who has authority to direct the do- 
ng of said act. 

“Section 2. The manager, super- 
ntendent, foreman or other person 
in charge or contro] of the works, or 
any part of the works, shall under 
this act be held as the agent of the 
employer in all suits for damages 
for death or injury suffered by em- 


ploves.” 





ITS COLLAPSE IMMINENT. 


Chicago Plate Glass Compact Toppling 
to Its Fali—The Reason For it. 


jecause of the flat refusal of P. L. 
Wickes, the appointed local 
manager of the Pennsylvania Casualty 
Company to join the Chicago Plate 
Glass Compact, the very existence of 
the organization is threatened, and 
the prevailing belief is that its col- 
lapse cannot long be delayed. 

A short time ago the managers of 
all companies writing business at Chi- 
cago were members of the Compact, 
manual rates were being strictly Ob- 
served. The entry of the Pennsyl- 
vania Casualty into the field, however 
and the flat refusal of its representa 
tive to come into the fold, disturbed 
he existing harmony, and though a 

mmittee was appointed to wait up- 
on him and endeavored to enlist his 
co-operation he remained obdurate. 
When this condition of affairs came 

the notice of the New Jersey Plate 
Glass Insurance Company, it at once 
advised that unless the Pennsylvania 
Casualty joined the Compact it would 
withdraw. Other companies have 
since threatened to quit, and the 
chances for the long continued exist- 
ence of the organization are almost 
nil 


lately 





Bank Burglars Busy. 
That the proximity of the police is 
but a slight deterrant to the burglar, 
the successful entry by expert cracks- 
men into the safe of a concern located 
next door to police headquarters at 
West Seneca, N. Y., on the night of 
the 17th inst., affords abundant evi- 
dence. 








An accounting has been demanded 
of Miss Mary Skidmore of Northport, 
L. L, by her two nephews, Joel L. 
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Skidmore of New York and B. G. 
Skidmore, of Northport. The latter 
recite that on October 31, 1887, they 
were legatees under the will of Ann 
M. Perrott, whose estate was about 
$118,000. Miss Skidmore asserts that 
she administered the estate faithfully, 
and that there is now due her $9,000. 
She admits that she has not filed a 
report for twenty years, but declares 
that until recently she had not been 
asked to do so. 





Through the activity of a skillful 
follower of “Jack” Shepard, Sydney 
Smith, a New York real estate deal- 
er, was relieved of $2,000 in cash 
and about $10,000 in jewelry, while 
stopping at a Paris hotel recently. 





Two thousand dollars was had from 
the Bank of Weston, Weston, Il., on 
Friday last, after the safe had been 
dynamited. The noise of the explo- 
sion aroused the townspeople, but 
such as appeared in the streets were 
held at bay by the cracksmen until 
the loot had been secured. 





Aifter burglarizing the vault of the 
Farmers’ and Merchants’ Bank of 
Bixby, N. J., the cracksmen made 
away safely with its contents. These 
included several thousand dollars in 
currency. 


TRAVELERS’ LEADERS, 


List of Field Men Who Made Best 
Record on Allotment Assigned. 


The leading producers of the Travel- 
er’s Insurance Co. for the first three 
months of 1907 are as follows: Life 
Department (1ew insurance to allot- 
ment) J. H. ‘Mitchell, Winnipeg; S. F. 
Woodman, P. V. Baldwin, Boston: H. 
M. Van Sant, Newark: C. S. Elliott, 
Buffalo; C. T. Haggerty, Rochester; 
Blair & Tabb, Richmond; F. H. Thom- 
as & Co., Washington; A. S. Holman, 
San Francisco: F. E. Ford, St. Paul: 
Luther Ferriss, Des Moines: H. B. 
Husted, Syracuse; D. B. Bell, Pitts- 
burgh; B. J. Weil & Co., Montgomery; 
H. A. Laurence, Toronto; E, C. De- 
lavan, Binghamton. 

Accident Department (new prem- 
iums to allotment), A. S. Holman, A. 
F. Bridge, San Francisco: Pearl & 
Sudlow, Philadelphia; I. J. Muma, Los 
Angeles; S. F. Woodman, C. P. Nut- 
ting, Boston; I. E. Lasker. Cincinnati; 
F. S. Hoffer, Hartford; J. H. Nolan 
Agency, Chicago; Wm. B. Phelps, Al- 
bany; F. F, Parkins, Montreal: H. R. 
Mitchell, Dallas: F. E. Ford, St. Paul: 
D. B. Bell, Pittsburgh: A. J. Frit 
Cleveland; Childs & Putnam, Brattle 
boro, Vt.; E. F. Holmes, New Yorl 
City 








Good News to the Fraternity. 


It was pleasant news to surety un- 
derwriters to learn that Beekman 
Hunt, vice-president and general man- 
ager of the Aetna Indemnity Com- 
pany, had so far recovered from his 
recent severe illness as to permit of 
his spending an hour or two each day 
at his office. Mr. Hunt has the re- 
spect of all who admire the adoption 
of clean-cut business methods. 





Entered in New York. 


Authority to. operate in New York 
was granted the lately organized Pa- 
cific Mutual Indemnity Company, of 
Los Angeles, on the 18th inst. It 
has a cash capital of $100,000. The 
company was formed to take over the 
New York personal accident and 
health business of the Pacific Mutual 
Life, which latter corporation with- 
drew from the Empire State on the 
first of the presemt year. 
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HEAVY ELEVATOR CLAIM. 
Prompt Payment By United States 
Casualty Company. 

The United States Casualty Co. had 
the insurance on the elevators in the 
Gould Building of Atlanta in which 
an accident occurred recently injur- 
ing two persons. The adjustment was 
fixed at $12,000 for damages sustained 
which was promptly paid by the U. S. 
Casualty—its usual method of dealing 

With policyholders, 


Held for Arson, 





Accused of causing the fire which 
destroyed the Cornish store property 
at Westportal, N. J., Charles T. Vail 
the local postmaster, Joseph Hum- 
mell, his former assistanit and Miss 
Ellen Gillen, of Plainfield, were ar- 
raigned before a police justice on 
Monday. All three pleaded “not 
guilty.” They will be tried on May 
7th. 





TRY THE 


UNITED STATES 
CASUALTY COMPANY 


EDSON S. LOTT 


SECRETARY & GENERAL MANAGER 


141 BROADWAY 
NEW YORK 





OR A DEFINITE PROMISE TO 
PAY, well defined, no experi- 
ment and taking no chances that 
technical legal definition of what 
onstitutes an accident will be used 
to defeat claims, buy your insurance 
in and sell the policies of 


“The Central” of Pittsburg, Pa. 
Its management will tell you, in YES 
or NO answers, what it covers and 
what it does not cover 
Agents Wanted. 
For particulars address 


THE CENTRAL ACCIDENT 
INSURANCE COMPANY 
PITTSBURG, PA. 
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The Metropolitan 
Surety Company 


HOME OFFICE: 
38 PARK ROW, 
NEW YORK CITY. 
David McClure, President. 
Andrew T. Sullivan, First Vice-Presi- 
dent 
Clinton D. Burdick, Second Vice-Presi- 
dent 
Frank A. Condon, Third Vice-Pres. & 
Treasurer, 
M. Joseph McCloskey, Secretary 


G. E. Hart, Walter C. McClure, Asst. 
Secretaries. 








of New York 
SUPERIOR POLICIES 
KIMBALL C. ATWOOD, President, 
290-292 Broadway, New York. 





HERBERT BUXTON, Pres. and Mgr. 


Buxton Insuring Agency 


63 William St., New York 





Excess Lines handled anywhere. 


Good connections at Lloyds, London. 
Correspondents s« ted 


The Empire State 
Surety Company 








Capital - - - - $750,000 
Surplus - + - 127,202 
Surety and f Liabilit Burg- 
larv, Plate Gla r-onal Accident 

ind Health 
William M. T : Preside 
Moses May I Vice Presi it 
Willard P, Reid Secor Vice Pre 1t 
Daniel Stewart s iry 


New York Office, 34 Pine St. 
Brooklyn Office, 391 Fulton St. 








This Company Grants 
Bonds ol 
Fidelity Bonds, 
wheel, Employers, 


Burglary, 


Public, 


GEORGE F. 
ROBERT J. HILLAS, 
FRANK E, LAW, 
2nd Assistant Secretary. 





THE FIDELITY AND CASUALTY COMPANY 


Losses paid to January 1, 1907 
Insurances as Follows 


Suretyship for Persons 


in Positions of Trust, 
Plate Glass, Steam Boiler | 
Teams, W< men's Co \ 
Perso! Accident, Healt 


Elevator and General Liability 

and Bonded Attorneys’ List. 
OFFICERS: 

SEWARD, Pre 


Vice-President, Secretary and Treas. 


NEW YORK CITY, 


4 : 
$8 6 


sident 

HENRY CROSSLEY 
Assistant Secretary 

GEORGE W. ALLEN, 


3rd Assistant Secretary 
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ONLY ONE COMPANY HAS 


1. The Most Liberal 
ract. 

2. The Greatest Amount of Securi- 
ty Behind It, 

3. The Best Commission and Con- 
tract. for the Agent. 

It is chartered ang supervised by 
Massachusetts. It operates in New 
York State under the Armstrong law. 
It offers the best future to a real life 
insurance man of character and abil- 
ity. It promises to advance you as 
rapidly as your abilities and record 





Policy Cont- 





will permit. 
The Columbian National 


Life |nsur- 





ance Co., 
a WOO Federal St., 


Boston, Mass, 








FIRST MUTUAL 


Chartered in America. 


NEW ENGLAND MUTUAL 


LIFE INSURANCE COMPANY, 
BOSTON, MASS. | 











| 
Operates on a full 3 |-2 per cent. Reserve | 
under Massachusetts Law, and offers | 
the very best possible security, with 
a safe, equitable contract. 





FINANCIAL STATEMENT. 





Assets, Jan. 1, 1907 $42,826,918.80 

Liabilities 38,824,520.39 

Surplus 4,002,398.41 
3ENJ. F. STEVENS, President. 


ALFRED D. FOSTER, Vice-President. 
D. F. APPEL, Secretary. 


J. A. Barbey, Asst. Sec’y 
Wha. F. Davis, Asst. Sec’y 


INSURANCE OFFICE 
OF LONDON. 
1710. 


United States Branch: 
54 PINE STREET, NEW YORK. 


Western Department: 
171 LA SALLE ST., CHICAGO. 


Pacific Department: 


FOUNDED 





| The attention of Reliable Agents in search 


of desirable contracts is called to the 


JOHN HANCOCK 


- LIFE INSURANCE COMPANY 


OF BOSTON 


8. H. RHODES, President. 
ROLAND O. LAMB, Vice-President. 
WALTON L. CROCKER, Secretary. 


None but the best forms of Life, Endowment, Term 
and Instalment Policies issued. See our Optional An- 
nuity Policy. Good Agency contracts to the right men, 


FRANCIS MARSH, 
Manager for Eastern Massachusetts, 
John Hancock Bldg. 202 Devonshire St 


(FIRE) 


=" Union Assurance Society 


OF LONDON. 
Established A. D. 1714. 





HALL & HENSHAW, U. S. Managers, 
95 PINE STREET, NEW YORK. 
UNEXCELLED IN 





Favorable [lortality 


- AND.. 


Economy of eens 


The a Life 


nd Trust Company 


OF PHILADELPHIA. 


@ Xe 


| Rates of Premium Extremely Low 


and still further reduced by 
Annual Dividends. 





Northern Assurance Co. 


OF LONDON, ENG. 
UNITED S* ATES STATEMENT AS OF JAN. 1, 1906 


Admitted Cash Assets ...... $3,814,971.58 
All Liabilities, including Reserves, . 2,442,212.49 
Net Surplus in United States - $1,372,759.09 


EASTERN AND SOUTHERN DEPARTMENTS 
38 Pine Street, New York 


MANAGE 


Company’s Building . : 
GEORGE W. BABB, 
T. A. RALSTON, Sus-Manacar 





| 
| 
| 


TATE Mautuai Lite | 


cinta itemetil 
...Assurance Company 
Worcester, Mass. 


INCORPORATED 1844. 





Financial Statement, Jan. 1, 1907. 


a EE Ree $29,138,062.19 
BO a eee 26,318, 347: 00 
gr $2,819, 715.19 


A. G. BULLOCK, President. 
H. M. WITTER, Secretary. 





THE STATE LIFE IN SURANGE COMPANY 
INDIANAPOLIS, INDIANA 


HENRY W. BENNETT, 
President. 


WILBUR S WYNN, 
Vice-Pres. and Sec’y, 


ALBERT SAHM, 
Treasurer, 


UNPARALLELED RECORD. 
Deposit with State of Indiana to Protect all Policyholders, $3,574,677. 
TO INSURANCE AGENTS ~—Examine the Life Annuity Competitive Contract 


of this Company. 
hetween the Agent and the Company. 







Contracts direct with the home office. 








An original method of securing a closer fraternity of interest 
It gives the Agent an opportunity to grow 
with and share in the prosperity of this Company as it grows and prospers. 
enables the average agent to win a competency and become independent. 

Write for particulars. The Company has desirable territory for capable men. 


It 
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Royal Exchange Assurance 


OF LONDON, ENGLAND. 


ESTABLISHED IN 1720. 


United States Branch. 


92 WILLIAM STREET, NEW YORK. 


U C. CROSBY, General Manager. 
R. D. HARVEY, Assistant General Manager. 





{ Managers Wantea 











GERMANIA 
FIRE INSURANCE COMPANY, 
NEW YORK. 


ORGANIZED 1859. 


Cash Capital, 
Assets, 
Net Surplus, 


HEAD OFFICE: 
Cor. William and Cedar Streets. 


‘$n, 000,000.00 
5,178,071.22 
1,094,932.62 





YOUNG MEN—MAKE MONEY 


There are opportunities 
to represent a big, sound 
up-to-date Life Insur- 
ance Company in a prof- 
itable manner. 
Prudential representa- 
tivesmake money. They 
have most varied forms 
of policies and — 
/ ‘ tageous contrac wit 
erg putt V ew liberal commissions. 
wae The attention of young 
men, particularly young 
men starting in business 
is especially sought. 
Write for full informa- 
tion regarding these un- 
usual opportunities. 


THE PRUDENTIAL 


INSURANCE COMPANY OF AMERICA. 
Incorporated as a Stock Company by the State of New Jersey. 
JOHN F. DRYDEN, Home Office, 
President. Newark, N. J. 





of THE “ = 
PRUDENTIAL ~ee 
4. MAS THE hy 
STRENGTH OF \ 





$106. 000, 000 


Paid in Fire Losses 
in the United States alone during 


57 YEARS. 














BY THE 


LIVERPOOL 
““’ LONDON 
““’ GLOBE 


Insurance Company. 


ASSETS U. S. BRANCH, 
$12,335,961. 
NET SURPLUS 
$4,623,651. 


CONFLAGRATION PROOF 
NEW YORK OFFICE, 45 WILLIAM ©T 











Commercial Union Assurance Company, 


(Limited) 
OF LONDON. 
PINE AND WILLIAM STREET - NEW YORK CITY. 





April 25, 1907. 








IN 
Connecticut and New Jersey 
Address 


Reliance Life 
Insurance Co. 


OF PITTSBURGH 
James H. Reed, President 


Paid Up Capital 





$1,000,000.00 





QUEEN 


Ins. Co. of America, 


NEW YORK. 





9 VEA... 


Fire and Life 
Insurance Co. 
Gothenburg, Sweden 





ORGANIZED 1866 


United States Branch 


29 and 31 LIBERTY ST. 


NEW YORK CITY 


MORRIS L, DUNCAN, United States Mgr. 





Samue! Gans, 


Leopo!d Gans, 
Pr. sideot 


Vice Pres. & Gen’! Mgr. 


Samuel Gans Co. 
143-147 Franklin St., N. Y. 


New York Chicago Atlanta 
RENOVATORS OF FIRE AND 
MARINE SALVAGES 


Telephone 4835 Franklin 

Stocks handled at lowest percentage con- 
sistent with proper resu!ts, accompanied 
always with C»sh Guarantee. Our 
methods fortify adjusters in advance of clos- 
ing loss. 

Always telegraph or telepho.e at our 
expense. 

Expert advice cheerfully given. 

EDWIN W. WILE, Resident Manager. 
Home Office, Chicago, 207-209 E. Madison St 


THE 


Inter-State Life 


Assurance Company 
Indianapolis, Ind. 








a.) re President 
John T. Martindale, 
Vice-Pres. and Supt. of Agencies 
Mm FB. BOGOR... sed Sec’y and Treas. 
E. F. Hodges, M. D....Med. Director 
EXECUTIVE COMMITTEBS: 
Thos. H. Spann. Chas, B. Coffin. 
Cortland Van Camp. 
FINANCE COMMITTEE: 

M. B. Wilson, W. E. Kurtz. H. W 
Moore, E. I. Fisher, A. A. Barnes. 
AUDITING COMMITTEB: 

W. B. Kurtz; Rear-Admiral George 
Brown; Dr E. F. Hodges. 





